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IMPORTANT NOTICE

This report was prepared as a National Instrumei®181 Technical Report, in
accordance with Form 43-101F1, for WPC Resources (WPC") by Buena Tierra
Developments Ltd., North Face Software Ltd. and®irConsultants Ltd. (“Authors”).
The quality of information, conclusions and estesatontained herein is consistent with
the level of effort involved in the Authors’ seedcand is based on: i) information
available at the time of preparation, ii) data slipd by outside sources, and iii) the
assumptions, conditions, and qualifications sethfam this report. This report is intended
to be used by WPC subject to the terms and conditdd its contract with Authors. This
contract permits WPC to file this report as a Tdchh Report with the Canadian
Securities Regulatory Authorities pursuant to Nadibbinstrument 43-101, "Standards of
Disclosure for Mineral Projects”. Except for therpases legislated under the Provincial
and Territorial law, any other use of this repost & third party is at that party's sole risk.
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1 SUMMARY

WPC Resources Inc. ("WPC”) has entered into anooptigreement (“Option Agreement”) with
Elgin Mining Inc. and Bonito Capital Corp., both @fhich are subsidiaries of Mandalay
Resources Corporation (“Mandalay”), to acquire et 80% interest in the Ulu Gold Property.
Subsequent to signing the Option Agreement, WP@nesi a non-binding Letter of Intent
(“LOI") with Mandalay to acquire the Ulu Gold Prape and Mandalay’'s 100% owned
subsidiary, Lupin Mines Incorporated, which owns thstoric past producing Lupin Gold Mine
("Lupin™) and attendant mill and processing plditte LOI is subject to a number of conditions
including permitting and financial, which are yetldie completed. Until a definitive agreement is
reached and conditions are met under the LOI th@o@p\greement will remain in effect. The
advancement of the Ulu Gold Project could posiyivanefit by utilizing the Lupin Gold Mine
infrastructure. WPC is listed on the TSX-V with tineding symbol: WPQ.

The Ulu Gold Property (“Ulu”) is located 523 kilotnes (“*km”) north of Yellowknife and 130
km north-northeast of Lupin (which was in produntioetween 1982 and 2004). Ulu has seen
extensive exploration since its discovery in 1988.date, Ulu has received approximately 1.7
km of underground development and approximatelkr@8f diamond drilling. Most of the past
work undertaken has been focused on the Flood Zuwmeh has seen numerous historic
resources, that last of which was reported in 2004is report provides a re-evaluation of
historic Ulu data and interpretations to generate@dated current resource.

The Ulu Site consists of one renewable 21-year @roMning lease covering 947.403 hectares.
The Ulu Mining Lease covers an area in the soutipemtion of the High Lake Volcanic Belt
("HLVB”). The HLVB is one of 26 linear volcanic gemstone belts surrounded by granitic
batholiths within the Slave Structural Province.

The Ulu Mining Lease covers 16 known gold showiagsds, initially identified between 1989
and 1994 by BHP Minerals. The most notable goldwhg is the Flood Zone Gold Deposit. The
exploration target for the property is shear-hogfeld mineralization.

Three dimensional (“3D”) modeling methods and patars were used in accordance with
principles accepted in Canada. A wireframed geckiginodel was created from drill hole logs

and interpretations supplied by North Face Softwace and audited and accepted by Giroux
Consultants. Statistical and grade continuity asedywere completed by Giroux Consultants to
characterize the mineralization and subsequen#y ts develop grade interpolation parameters.

Techbase modeling software was used for estabyjgshm 3D block model and subsequent grade
estimates. Grade capping was used to restrichfheence of statistical outliers during Ordinary
Kriging (“OK”) interpolation of block grades. An avage specific gravity was applied to both
vein and waste from data collected by previousaneps.
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The current Ulu mineral resource is presented balosv4 grams per tonne (“g/t”) gold (“Au”)
cut-off value:

Flood Zone
e Au Au
Classification Tonnes (g/) (0z5)
Measured 1,000,000 | 8.48 272,000
Indicated 1,500,000 | 6.90 333,000
Measured & |, o4 500 | 7.53 | 605,000
Indicated
Inferred 891,000 5.57 160,000
Gnu Zone
e Au Au
Classification Tonnes (g/) (0z5)
Inferred 370,000 5.57 66,000

1. Mineral resources, which are not mineral reserves do not have demonstrated economic viability. The estimate of
mineral resources may be materially affected by environmental, permitting, legal, title, taxation, socio-political,
marketing, or other relevant issues.

2. Confidence in the estimate of Inferred Mineral Resources is insufficient to allow the meaningful application of
technical and economic parameters. There is no guarantee that all or any part of a mineral resource can or will be
converted into a mineral reserve.

3. The mineral resources in this estimate were calculated using the Canadian Institute of Mining, Metallurgy and
Petroleum (CIM), CIM Standards on Mineral Resources and Reserves, Definitions and Guidelines prepared by the CIM
Standing Committee on Reserve Definitions and adopted by CIM Council.

4. The reliability and accuracy of downhole surveys in 188 of 313 drill holes in the resource area are in question due to
their lack of proper measurements. For these holes, the QPs have imposed an average demonstrated predictability of
drill hole deflection that are present in holes on the property that do have proper downhole measurements. In the
opinion of the QPs, this is a more reasonable assumption than assuming straight line drill holes.

5. The following parameters were used to derive the cut-off: CDN$100/t mining costs, CDN$25/t processing costs and
CDNS$10/t G&A,; transporting gravity and flotation concentrate to the Lupin to produce dore with a CDN$25/t transport
cost; CDN $1500/0z gold price; process recoveries of 90%, smelter payables of Au at 96% and refining charges of Au
CDN$12/0z.

Potential to expand the resource base at Ulu igliext, within the Flood Zone itself and within

a number of the 15 peripheral gold zones/showinge. Flood Zone has potential to expand and
for Inferred resources to be upgraded to Indicat@d in-fill drilling. Potential in the Flood
Zone exists to find additional thickened blow-outisere drill density is sparse. In-fill drilling
with attention to following locally thickened shgotould strengthen the resource. Additional
resources could be found at depth as the depaspieis at depth where drill spacing is broad and
where additional dilation jogs may develop. For fing time, the Gnu Zone has demonstrated a
resource. Potential within (with in-fill drilling)along strike and at depth on Gnu is good as the
zone shows good widths and reasonable grades. @gg Rone drill tested by only one drill
hole shows good grades and widths and has exceli¢éantial. A number of other showings and
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targets continue to hold promise including Zebrd aaveral zones within the same basalt unit
hosting the Flood Zone.

It is recommended that WPC should focus on expanaimd delineating the Flood Zone and the
other 15 gold showings on Ulu with the aim to expé#me resource base. A two-stage success-
contingent exploration program is recommended. Phase 1 program designed for the 2015
field season should include geologic mapping, samgplprospecting and drilling for an
estimated cost of $775,000. Surface prospectingdatailed mapping in the area between Gnu,
Zebra and Dagg should be completed. In additionggawithin the basalt unit that hosts the
Flood Zone that have received broader drill spasunch as Axis, Battleship and Central should
be field inspected to prioritize drill targets. Nlple zones lie within these areas and any one
could develop wider shoots and better gold grattasgastrike or at depth. A 1,500 m diamond
drill program is recommended in Phase 1 prioriggzom Gnu, Zebra, Dagg, Axis, Battleship and
Central areas. Drilling on the Flood Zone shoulgbstponed to Phase 2.

Phase 2 should continue to evaluate and delindateé-ibood Zone and other higher priority

peripheral gold zones developed in Phase 1. A 5/Qflamond drill program is designed to

further test the higher priority drill targets déyged in Phase 1. Some of this drilling should be
ear marked for in-fill driling to upgrade Inferredesources to the Indicated category.
Consideration should be put towards selectiveingllon Flood Zone principally to develop

thickened shoots where drill spacing is broad. Pi2ais estimated to cost $2.5 million designed
for the 2016 field program.

2 INTRODUCTION

Buena Tierra Developments Ltd., North Face Softwdde and Giroux Consultants Ltd. were
contracted by WPC Resources Inc. to provide a lddtatompilation of the historic gold

exploration work done on the Ulu Mining Lease, tigb a re-evaluation of the Flood Gold
Deposit, and subsequently provide an updated dumesource and recommend exploration
programs as part of the qualifying documents reguiand reviewed by the TSX Venture
Exchange for the completion of the contemplatexds@ation between Mandalay and WPC.

Technical information in this report has been deglifrom a review of existing reports, memos
and data collected by previous exploration commamierking on land in and around the Ulu

Mining Lease, from data in government reports, s@sent reports and public papers and
records. The available files are extensive.

One author, Mr. Cowley, P.Geo. of Buena Tierra Digw@ents Ltd. has conducted research and
numerous and extensive field investigations inelgdinapping, prospecting, and drilling on the
Ulu mining lease between 1987 and 1993. These fiel@stigations were supported by
helicopter from exploration field camps in the avdale employed as a Project Geologist and
later Program Manager of the Slave Gold ProgramBldP Minerals. The field investigations
were both direct and through crew members undeauki®or’s supervision.
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One author (P. Cowley, P.Geo.) has conducted antresiee visit of the Ulu Mining Lease
between August 29th and September 3, 2014. Heeaisited the key showings to familiarize
himself with the showings, style of mineralizatidandscape, surface expressions as well as
confirming the camp and related infrastructure emi@ storage at Ulu and Penthouse Lake.

3 RELIANCE ON OTHER EXPERTS

An independent property title search was not cotetliby the authors. The Qualified Persons
are not legally qualified to assess the validityhef Ulu Mining Lease.

The authors are not aware of any archaeologicas sih the Ulu Mining Lease, however, they
have not conducted a search through the Princeadé3\Northern Heritage Center (PWNHC).
Even if the PWNHC database did not document ardbgmal sites it is widely known that their
database is considered incomplete. Echo Bay cornunex$ Quaternary Consultants Ltd. to
conduct an archaeological study which did not famy archaeological sites on Ulu (Kroker,
1996). Wolfden commissioned Jean Bussey of Poirgst\Weritage Consultants Ltd. to conduct
a limited archaeological study on parts of the Uhfrastructure who concluded the
archaeological potential was low (Bussey, 2004g&Raiess of the above and low potential, one
should still be cautious and consider that arcloggcdl sites may exist on the land holdings.
Territorial and federal law prohibits exploration development activities within 50 m of a
known archaeological site.

4 PROPERTY DESCRIPTION AND LOCATION

4.1 Location

The Ulu Mining Lease is located just above the r@ircle, approximately 523 km north-

northeast of Yellowknife NWT within the Kitikmeot eBlement Area of Nunavut and

approximately 45 km north of the Arctic Circle. TNgning Lease is centred at longitude 110°
55'12"W and latitude 66° 54’'37”N (500,500m E, 7,4230m N: NAD83, Zone 12) on NTS map

sheets 76L/14 and 76L/15 (Figure 1, 2 and 3). Theest population centers are Kugluktuk
(Coppermine) approximately 210 km to the northwast] Cambridge Bay, approximately 340
km to the northeast. The Project is situated apprately 130 km north-northeast of the past
producing Lupin Gold Mine. The property is situateonediately north of the Hood River.

The Flood Zone, its related portal and dumps a$ agethe camp lie in the southeast corner of
the mining lease. There is sufficient area avadahithin the mining lease to develop the Flood
Zone.
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4.2 Status of the Mineral Titles
4.2.1 General

On April 1, 1999, the Nunavut Land Claims Agreemelatted May 28, 1993, between the Inuit
of Canada’s eastern arctic region and Her MajéstyQueen in right of Canada, came into force.
Under this agreement, the Inuit were granted ownersf approximately 360,000 square km of
land in an area referred to as the Nunavut Settlereea, including ownership of subsurface
rights in approximately 37,500 square km of th@s®ls. Third party interests in lands within the
Nunavut Settlement Area created on or after Aprill999 are granted, in the case of surface
rights, by the appropriate Regional Inuit Associati(“RIA”) and, in the case of subsurface
rights, by Nunavut Tunngavik Incorporated (“NTI"hieh hold subsurface title to Inuit Owned
Lands (“IOL”) and will be additionally responsiblie, consultation with the appropriate RIA, for
the administration and management of those sulzsurights.

Currently, in Nunavut, a valid prospector’s licenseequired to prospect for minerals, record a
claim or acquire by transfer a recorded claim éer@st. Company licences are available to any
registered corporation in good standing with thee&@pment of Nunavut’'s Department of Justice,
Legal Registry. A prospector’s licence is validrfrd\pril 1 to March 31 and must be renewed

annually to be kept valid and current. The costlitain a prospector’s licence for a corporation

is $50 and to renew is $50 annually.

There is a 60 day period to file a claim at the iMgRecorder’s Office, after a mineral claim has
been staked. A fee is payable at a rate of $0.t@ge. The mineral claim holder is entitled to
hold the claim for 10 years if the holder conduniseral exploration expenditures amounting to
$4 per acre during the first 2 year period and 82gzre for subsequent years according to the
Northwest Territories and Nunavut Mining regulagpnC.R.C.c. 1526. Reports with
representative work must be filed with the Miningd@rders Office within 90 days following the
claim's anniversary date to keep the claim in gatanding. Excess spending beyond the
required annual amount is credited to the claimsidssequent year’s requirements. During the
life of any claim, the holder can apply to convalitor part of the mineral claim to a mining
lease, after which no work expenditures are redquifée conversion to a mining lease requires
the boundaries to be legally surveyed. Normallyiaimg lease is granted for a 21 year term and
is renewable for subsequent terms. An annual rée¢abf $1 per acre is required to be paid to
the government. Mining of any mineral can only lmme& with a mining lease. The Northwest
Territories and Nunavut Mining Regulations useidirsf) royalty schedule between 0 and 13%
essentially as a Net Profits Royalty as it allows deductions for mining, processing, storing,
handling, transport, reclamation, depreciation.

Specific subsurface rights can also be grantednterasted parties to undertake mineral
exploration through Mineral Exploration Agreeme(tsIEA”) between NTI and the mineral
explorer. The adjacent 8,015 hectare Hood Rivepétty 100% owned by Inukshuk Exploration
Incorporated, a wholly owned subsidiary of WPC aasnewable, 20 year MEA with NTI. The
Hood River Property located within the CO-20 10Llg® is administered by the NTI through a
MEA signed between Inukshuk and NTI dated June2013. All properties administered by
NTI through a MEA are maintained in good standiggphyment of an annual fee to use the land
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and applying an annual work commitment or a paynretieu of work against the property as
set out by the MEA.

Surface title is held by the Kitikmeot Inuit Assation (“KIA”) as the Designated Inuit
Organization according to Nunavut Tunngavik Incogbion. As the surface owner, KIA has
legal authority to enforce terms and conditionstf@ use of its lands and these are set out in
agreed upon Land Use Licences. Everyone, excefif must apply for a Land Use Permit from
the KIA to cross or use the Inuit lands. For magpand camping with no damage to the land, a
Class C Land Use Permit is sufficient. Where thvaitebe more people and intrusive use of the
land, a Class B or A permit is required dependingh® extent of the work to be done. Mineral
exploration activities such as diamond drillinguegq a Water Licence from the Nunavut Water
Board.

4.2.2 Ulu Mining Lease

The Ulu Mining Lease was initially staked by BHPdrals as a mineral claim (Ulu F16928) in
1988 under the Canada Mining Regulations and sulesdky converted under the same
regulations to a mining lease (#3563) in 1996. Tamada Mining regulations apply to lands
where the Crown administers mineral rights. Subsefjto Ulu’s staking, the status of surface
and some subsurface rights changed with the Nunzsod Claims Agreement. However, all

mineral claims in existence prior to the date wkien Nunavut Land Claims Agreement came
into force were grandfathered under the CanadargiRegulations to the Department of Indian
and Northern Affairs of the Federal Government. sdgh, the Ulu Mining Lease subsurface
mineral rights are owned and administered by th@n@rbut the surface rights are owned and
administered by Nunavut and a number of Inuit assions and corporations, which will be

detailed below.

The Ulu Site consists of one renewable 21-year @ravining lease covering 947.40 hectares
(effective November 18, 1996). Its dimensions &zkm by 3.2 km. According to WPC, the
Ulu Mining Lease is registered to Bonito Capitalrzpa wholly owned subsidiary of Mandalay
Resource Corporation. The Ulu Mining Lease hagxgiry date of November 18, 2017The
authors have not verified this separately. Thelldgacription of the Ulu Mining Lease is Lot
1000, Quad 76L-14, plan of survey #79614. The anmndal fee of $2,341 is due November 18
of each year. According to WPC, annual fees havenbeaid up to date to the relevant
authorities. The authors have not verified thisasafely. The Ulu Mining Lease boundary has
been surveyed and marked with survey monumenteftive its boundaries are well defined.

The mining lease is subject to a 5% net proceea$uation royalty payable to Royal Gold Corp.
on gold production in excess of 675,000 ounces (Bid$tgned the 5% royalty to Royal Gold
Corp. in March 2005). BHP retains the right to expland extract diamonds found on the
mining lease.

The mining lease does not have surface rightsrethdistorically, Echo Bay was operating the
Ulu site under a Land Use Permit No. 195C078 anunfssion to quarry sand and gravel was
granted under the same land use permit. Separderdfeand Nunavut Land Use Permits were
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granted to Echo Bay for the Nodwell (N96S639, I191@1and haul road (N97F803, 197Q110).
Later, surface land access was granted throughAalldhd Use Licence KTL304C007 which
expired January 14, 2008 water license (NWB2ULU9700) was granted to Eclay B'om the
Nunavut Water Board with an expiry date of May 2000. Later, water taking and waste
disposal at the Ulu camp site was governed by asCBaWater Licence NWB1ULUOO8 from
2000 to 2008 and 2BM-ULUQ0914 which expired August 3014 and permitted the use of
50,000 litres per day. The licence was issued &e @nd maintenance status and would need to
be amended on resumption of exploration or prodactBeyond a 50,000 litre use, a Class A
Licence would be required.

Currently there is Land Use Permit (KTL311CO013u&s$ by the KIA in the name of Elgin
Mining Inc., which expires June 18, 2015. Elgin Mip Inc. has made application for a new
Land Use Permit. The current permit allows foratiis such as sampling, drilling, camp and
fuel storage. A new Water License (2BM-ULU1520) haen granted for Ulu by the Nunavut
Water Board with an expiry date of May 12, 2020.

All underground mining permits including Occupa@brHealth and Safety permitting have
expired and would need to be restored before argengmound activity resumed. A full

description of regulatory and permitting requiretsefor resumed activities to production is
found within the National Instrument 43-101 teclahiceport entitled “Preliminary Economic

Assessment on the Ulu Property” dated June 26, 20@6authored by R. Carter of Wardrop
Engineering Inc.

The Inuit Owned Land Parcel CO-20/76 surroundsUWhe Mining Lease, where surface and
subsurface rights are owned by the Nunavut Tunikgbndorporation, with the surface rights
administered by KIA.

In 1996 Echo Bay and KIA signed an Inuit Impact &whefits Agreement to address social and
economic issues. The rights and obligations maye Hasen assumed by subsequent owners,
however, the authors were not able to confirm.

The authors are unaware of any current or pendwajenges to ownership of the lease. The
authors are unaware of any actual or alleged besachany regulations, policies or permits at
Ulu.
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4.2.3 WPC Option Agreement

emnda s

On May 30, 2014, WPC entered into an option agreéiftiee “Ulu Option”) with Elgin Mining
Inc. (“Elgin”) and Bonito Capital Corp. (“Bonito”)both subsidiaries of Mandalay Resources

Corporation, to acquire up to an 80% interest & thu

Gold Property. In the Ulu Option, WPC

may acquire up to an 80% interest in the Ulu Prigp@&onito is the 100% direct owner of Ulu

and is a 100% owned subsidiary of Elgin.

To earn an initial 70%, WPC has agreed to do thievitng over a four-year period: 1) pay
$500,000: 2) issue 20,000,000 shares of WPC, ansp&yd $3,000,000 on exploration and
development of the Ulu project. Upon successfutlynpleting these commitments, WPC will
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have earned 70% of the Ulu Mining Lease. Once ithomplete, the parties will enter into a
formal Joint Venture Agreement. The initial caslympant will be $25,000 and an issuance of
2,000,000 shares with the first-year work commitimeging $300,000. As of the date of this
report WPC has made the initial cash payment of(f#p issued 2,000,000 shares and expended
$212,023 on work commitments.

WPC can earn a further 10% interest in Ulu by catipy a Feasibility Study within 18 months
of earning the 70% interest, and replacing 80%hef énvironmental security bond (currently
$1,685,210) held by Elgin on the property.

4.2.4 WPC Pending Acquisition

Subsequent to entering into the Ulu Option, on dand5, 2015, WPC entered into a non-
binding letter of intent (“LOI") to acquire the LupGold Mine and the Ulu Gold Property (the
“Properties”). Mandalay, through subsidiaries, sven100% interest in the Properties. The Ulu
Option will remain in full effect until such time is superseded by an agreement under the LOI,
such time as the option vests or the option is iteatad in accordance with the terms of the
Option Agreement. The LOI represents an arm’s kemiginsaction between the parties and upon
signing a Definitive Agreement, this Definitive Aggment will supersede the previous Ulu
Option. The LOI includes the following terms subjés any necessary regulatory, territorial
government and shareholder approvals:

1) Prior to the closing of this transaction, MargyaWill ensure that the permits are in place as
required to maintain the Properties in their prég@od standing including but not limited to the
water permits and all necessary licences, and thandial terms and conditions of the
environmental bonds for the Properties are estaddiso the satisfaction of WPC.

2) WPC will pay to Mandalay the following considigoa for the purchase of the Properties
consisting of Cash and Shares where:
a. The Cash will be paid at the closing of the geaion, in the amount of C$3
million, and,;
b. WPC will issue 18 million common Shares to Mdagiascheduled as;
i. 6 million shares upon the closing, and,
ii. 6 million shares on each of the next 2 anniagyslates of the closing;
c. WPC will offer Mandalay the opportunity to partate in any financing such that
Mandalay may maintain at least a 10% equity intare8VPC. This right will expire
on commencement of commercial production from eithgin or Ulu.

3) In addition to the above, WPC will agree to esso Mandalay a convertible note in the
amount C$1.6 million in consideration of the Ulul&®&roperty environmental bond. The note
will:

a. Bear an annual interest of 6% that, if not @aidually in arrears, will accrue and

be capitalized;

b. Be unsecured and non-transferable;
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c. For outstanding principal and interest, be caite into WPC commons shares at
the election of Mandalay where the shares will tmevertible at C$0.10 each and the
minimum amount per conversion would be C$200,066; a

d. Have a term of 4 years at the end of which peWPC would have the right to
repay in cash any outstanding balance of the note.

4) WPC will make an aggregate cash payment equahdgoequivalent of 10,000 ounces of
refined gold, payable in 12 quarterly installmeagsial to the cash equivalent of 833 1/3 ounces
of refined gold per quarter, based on the averalgt grice for each such quarter, beginning with
the second quarter immediately following the fuluager after the commencement of
Commercial Production.

5) Beginning in the quarter after the completiorpafment of the abovementioned 12 quarterly
instalments, WPC will pay to Mandalay a royaltyl& NSR on gold production mined from the
Lupin property.

6) Mandalay and WPC will agree to execute all sfishher documents or do all things
necessary to implement and carry into effect ttwiprons and intent of the LOI including but
not limited to execution of a Definitive Agreement.

7) The closing for this transaction may take planeor before May 15, 2015, or on such other
date as mutually agreed to by the parties.

On May 11, 2015, the Nunavut Water Board requesiedMinister of Aboriginal Affairs and
Northern Development Canada approve a license amitig Lupin to use water and deposit
waste in support of the care and maintenance arition phases for the Lupin Mine. In
accordance with thédunavut Waters and Nunavut Surface Rights Tribuketl ministerial
approval is required in order for the water licetsaake effect and be valid. The parties have
agreed to extend the closing date pending the cxiopl of due diligence and receipt of
ministerial approval for, and issuance of the whtemse.

4.3 Environmental Matters

BHP initiated environmental baseline studies in @9%hich included wildlife sightings,
bathymetry records, climatic records, water quatista collection and acid rock drainage
testing. BHP had Rescan Environmental complete \amveew in December 1991. More in-
depth studies were completed by Echo Bay in 1996ufmport permit applications to conduct
mining at Ulu and to construct a haulage road betw®lu and Lupin. Studies included
archaeological resources, fisheries, wildlife, tagien, terrain analysis for the Uu site and along
several proposed road routes, and potential far @k generation from the Ulu waste and ore
stockpiles. The result was a 4 volume EnvironmeAgdessment report presented to the KIA,
DIAND and Nunavut Review Board in February 1997lléwe-up work continued through 1997.
Below are several conclusions from Tansey’s 1998dtgd Feasibility Report.
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The results of the various studies showed thaétivironmental impacts associated with the Ulu
project would be negligible or mitigatable with kmo technology. It was determined that the
disturbance of 163.9 hectares would be only an eém@ntal change to the terrestrial

environment as a direct result of the project. Thsturbance area was comprised of 42.6
hectares at the Ulu site and airstrip and 121.3thszs along the route of the winter road.

The impacts to the wildlife population were deteraai to be negligible because the overall
capacity of the ecosystem to sustain natural fawwuld not be significantly impaired.
Interaction with the wildlife would be minimisededto optimum planning of the road route,
continued surveillance and low seasonal distribwtd the population while road activities were
in progress.

The archaeological assessment for the Ulu Projeotaved that there were no heritage resources
found in the Ulu disturbance site area. A numberaafhaeological sites were found in the
vicinity of the winter road route, but impact waspected to be minimal because the route
bypassed most sites by a wide margin. Gravel eitra@ctivities could occur at most esker
locations with lateral ridges rather than the cresand upper plateaus, which contain the
majority of the archaeological occupation sites.

Results of acid rock generation studies showed #twad drainage from the stockpiled ore

bearing rocks was not expected to occur for up tedrs after storage, due to the extremely
slow sulphide oxidation rate at the site. The wastks, if containing less than 2.5% pyrrhotite

or 2 % pyrite or 4.5% arsenopyrite or their comhinequivalents, were not acid generating.
Waste rock, which was sulphide rich but barrenatigwould not be used in the construction of
the site pads and stockpiled separately.

The authors cannot comment whether the historicr@mwental studies are adequate for an
Environmental Impact Study required these daygfoduction at Ulu.

The authors are unaware of any actual or allegeddbes of any environmental laws at Ulu.

On P. Cowley’s site visit he observed the followidg Ulu there is a 60 man Weatherhaven
camp and 22 m x 37 m maintenance shop. Thereaskafarm (5 tanks), which is collectively
lined and bermed to contain 110% potential leakspdts of the largest tank. When Echo Bay
stopped activities in 1997 there were approximab&ly,000 litres of P40 fuel and 215,000 litres
of P50 fuel remaining in the Ulu tank farm (Tans2§02). There is fuel in the tanks currently;
however the authors are uncertain to the volumesent. There is a sealed portal, waste rock
piles and approximately 2,200 tonnes of mineralimederial from the Flood Zone bulk sample
in a pile exposed to the elements. The mineralstedkpile sits on flat waste rock platform.
Diamond drill core from 1995-2012 drilling campasgon the Ulu mining lease is orderly stored
in racks at the camp site. Diamond drill core foe BHP drill campaigns are cached on the
southwest shore of Penthouse Lake in an orderlyidas There is very little evidence at the
exploration drill collars other than metal colléick-up pipe. The author did not visit the Camp 3
location where there is reported an additional temkn (two 350,000 US gallon tanks and six
14,000 US gallon tanks). A TBT Engineering memot@kiell, 2010) to MMG in files indicated
that there was some deterioration to the lined aiontent berm, the berm slope needs some
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repair and one tank was leaning at Camp 3. Theyiathcate that the silt curtain downstream of
the Ulu portal laydown pad was in need of repair.

In 1996 and 1997 Echo Bay transported equipmentnaet@rials over land from Lupin to Ulu.
The authors have no knowledge if there exists astyrlg surface disturbance from this transport,
except for the remaining infrastructure betweendingtrip and the Ulu site.

The Nunavut Water Board increased the bond reqeinerim the Water License to $1,685,542.
This would ostensibly cover the costs to dismaatid remove the camp facilities, equipment,
fuel and fuel tanks and re-contour the surfaceudisince of the camp and underground
infrastructure. The authors cannot comment if hosd amount is still adequate for the full
reclamation of the project.

5 ACCESSIBILITY, CLIMATE, LOCAL RESOURCES,
INFRASTRUCTURE AND PHYSIOGRAPHY

5.1 Accessibility

The Ulu Mining Lease property is remote. Accessltaareas of the property is by aircraft. A
1,350 m x 30 m gravel airstrip with beacon lighdspresent for charter fixed wing aircraft
equipped with tundra tires. A gravel road links #uestrip to the Ulu camp and the Flood Zone
3.5 km away. In summer months, float equipped aftcrcan utilize local lakes of
accommodating size including Penthouse Lake (uriaffiname), Bristol and Esker Lake.
Helicopter support is needed to mobilize personvitghin the property area. The winter road,
which linked Yellowknife to the Lupin mine site @ontwoyto Lake had historically been used
for economical transportation of supplies in wintesnths. During 1996, Echo Bay constructed
a winter road that linked Lupin and Ulu to bringaquipment, personnel, supplies and camps.

5.2 Climate

The Ulu Mining Lease is located in the treelesstidraithin the zone of permanent permafrost.
Vegetation consists primarily of lichen and mosise Tveather in the property area is typical of
the continental barrenlands, which experience saolmers and extremely cold winters. Winter
temperatures can reach 24%elsius (C) and high winds can create extreme \efridl conditions
and extensive drifting snow. Summer temperaturegyanerally in the range of ¥ 10 C but
can reach as low as B€. Minimum and maximum temperatures recorded at ribarest
permanent weather stations are -8&at the Lupin minesite on Contwoyto Lake, and%Gat
Coppermine. The ground remains snow covered foremtban 250 days a year. Snow
accumulation begins in September and remains iotee.JAverage annual snowfall rarely
exceeds 0.5 m, most of which falls during autumah spring storms. Small lakes are clear of ice
usually by the third week in June (though ice om ldrger lakes can persist into the middle of
July) and start freezing over again in mid to [BeptemberWind speeds have been recorded in
excess of 100 km per hour. Twenty-four hour dayliggrsists from May to early August due to
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the northern location above the Arctic Circle. Timject lies within a zone of continuous
permafrost.

Weather information was collected between June raitiSeptember for 1990-1992 by BHP
from its portable weather station at Penthouse Lake following table compares this data to
that collected at Lupin and Coppermine. For theomj of the time recorded wind speeds were
in excess of 25 km/hour and generally from thelsout

Table 1. Weather Data for Region

Penthouse Lake Lupin Coppermine
Mean Daily Temp. 5.8C 4.7°C 3.8C
L | Max. Temp. 28.0°C 24.£C 27.8C
=l | Min. Temp. -6.0°C -13.9C -15.0C
Rainfall (mm) 0 24 14
Mean Daily Temp. 11.6C 9.7°C 9.7°C
>l | Max. Temp. 30.0C 27.2C 32.2C
2| | Min. Temp. -2.0°C -2.2C 0.6°C
Rainfall (mm) 18 36 25
Mean Daily Temp. 5.5C 8.7°C 8.7°C
g Max. Temp. 22.0C 24.4C 29.4C
| | Min. Temp. -4.0°C -3.2C -3.3C
Rainfall (mm) 23 41 38
— | Mean Daily Temp. 1.4C 2.0°C 2.5C
& | Max. Temp. 15.0C 16.7C 26.1°C
0l | Min. Temp. -7.0°C -11.9C -20.0C

5.3 Local Resources

Surficial glacial deposits in and around the UlunMg Lease were deposited during the retreat
of the Laurentide ice sheet at the close of the Wisconsin continental glaciation circa 8,000
BP to 6,500 BP. Ice flow directions are generatiyjthe northwest at Hood River. Quaternary
surficial deposits include bouldery thin sandyysitil veneers less than 2 m thick, thicker
hummocky drift sheets likely composed of both sideigl and ablation tills which obscure
bedrock, and areas of extensive glaciofluvial sedit® in eskers, esker complexes and deltas,
and kames such as at Esker Lake 5 km south of lth#ling Lease.

5.4 Infrastructure

Historically a winter road existed between Yellowkn and the now closed Lupin Minesite,
which had been utilized for economical transpootatdf supplies during the winter months. In
1996 and 1997 Echo Bay transported equipment aneriaa over land from Lupin to Ulu, but
to the authors’ knowledge no apparent road or txaitently exists.
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The project area is remote; there is no existinglipunfrastructure. WPC would acquire the
camp at the Ulu Mining Lease for its future fiekdbpeoration work through the transaction with
Mandalay. The camp, on long term care and maint&anas re-opened by WPC in August
2014 in order to conduct exploration on Ulu and lu®d River Properties. The camp is a fully
equipped, 60-man Weatherhaven exploration campeatJtu Minesite with offices, mine dry,
kitchen facilities, electrical generation, fuelggafive 14,000 gallon tanks), telecommunications
equipment (telephone and internet), 13,000 litres @gay water filtration system, sewage
treatment and maintenance shop. WPC through it camtractor, Discovery Mining Services
winterized the camp before they departed in Sepéer®014. There are no personnel on that site
currently. The 1,350 m long by 30 m wide gravest@ip owned and operated by Elgin Mining
Inc. is located 3.5 km south of the Ulu camp arel Blood Zone. The strip is not on the Ulu
Mining Lease. The airstrip is operational. Thereais assortment of underground and surface
mobile equipment which are generally in poor shapbe Ulu camp site.

There is sufficient area on the lease to accomneodaishing and mineral processing facilities.
Alternatively, Ulu mineralization could be transpeat to Lupin for processing, should the project
go to production.

Kugluktuk (Coppermine) is the closest communityhwiggularly scheduled air service. First Air
has scheduled flights every day from Yellowknifektagluktuk. The main centre for all supplies,
expediting services and transportation to the laoldings is through Yellowknife, situated 523
km southwest of the Ulu Mining Lease.
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Figure 6. Ulu Mining Lease Infrastructure

Note: includes lease location, camp site, Land Use Péimiis and airstrip.
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Figure 7. Detailed Ulu Mining Lease Infrastructure

Note: includes camp and related water system, portaFioatl Zone.

5.5 Physiography

Within the Ulu Mining Lease, there is about 85 nmrelief in the form of deeply incised linear
valleys bounded by steep bluffs. The basalt umtesnftopographic plateaus, elevated over the
sediments and granitic rocks. Outcrop density fsetgpically 50-60%, with the cover consisting
of north-trending lakes (accounting for less thd&®), grassy swamps, and boulder-strewn
glacial drift and frost-heaved blocks. Regionalinge is easterly into Bathurst Inlet. Major
rivers include James River to the north and the dH&wer which is located 8 km south
southeast of Ulu. Drainage in the vicinity of théuWMining Lease is poorly organized with
ponds of standing water without associated inlet$ autlets. Locally, the property is located
within the Rio Fido watershed that includes Pensieouake, which is approximately 2.5 km
southeast of the property, and drains northeastwaodFrayed Knots River, a tributary of the
Hood River. The Hood River valley is incised ov@0Im below the surrounding upland plateau.
Hood River eventually flows into the Arctic Oceagan Bathurst Inlet.
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6 HISTORY
6.1 Summary of Exploration on Ulu Claims

6.1.1 Summary of 1988-1995 Exploration by BHP

Based on regional exploration activity outlinedSection 16, BHP initiated exploration on what
is the Ulu Property. The original Ulu claim wask&d in 1988 on a grab sample during
reconnaissance scale traversing, which returne@/t.2u in a site 1 km west of what became
the Flood Zone. Additional claims were staked (BHG and 7-13) to protect 18 targets and gold
showings found by BHP. The Ulu mineral claim blodlring BHP’s period consisted of
13,271.15 acres in 11 claims owned 100% by BHPy @ Ulu mining lease remains of that
claim block, which corresponds to the original Qlaim.

The Flood Zone Gold Deposit on the Ulu claims wasalered in 1989 with the identification
ofa 400 m long gossanous boulder trend of silidifieedle arsenopyrite bearing mineralization,
which returned surface grab samples with valuesxitess of 20 g/t Au. The Flood Zone lies
entirely within the Ulu Mining Lease (see Figure Subsequently, BHP Minerals Ltd. installed
a grid for control and mapped the Ulu claims atd0B scale and later selectively at 1:1,000.
Prospecting throughout the 1989 to 1993 period igeeé extensive grab surface rock samples.
Numerous auriferous zones were discovered andedéd by BHP on the Ulu claims, away
from the Flood Zone Deposit, mainly by careful pedting of weathered needle arsenopyrite-
bearing silicified frost heaved blocks. These zoaes detailed in the Mineralization section.
Geochemical surveys included humus and B horizdrsampling. A limited trenching program
in 1992 exposed the northwest portion of the Fldode mineralization in a 45 m by 15 m area.
The trench was mapped at 1:50 scale and sampleabdky saw channel cuts. Geophysical
surveys preformed over various mineralized zonekided: Total Field Magnetics, Very Low
Frequency-Electromagnetics (VLF-EM), Very Low Frequay-Resistivity (VLF-Resistivity),
Induced Polarization (IP), Applied Potential, higaquency Electomagnetics, and Radiometrics
(Applied Potential and Induced Polarization surveysre found to be the most useful).
Orthophotographs supported by accurate surveyirrg wenerated in 1990 at 1:1,000 scale for
mapping control. Comprehensive environmental basedtudies were carried out on the Ulu
Property beginning in 1990.

Diamond drilling of the Flood Zone commenced irel&ugust of 1989, its surface discovery
year, where 22 NQ holes were completed totaling@y8. BHP introduced oriented core testing
to acquire oriented core measurements with itéreyiin 1990. From 1990-1992 BHP continued
to drill the Flood Zone in an additional 89 NQ hia 40,167 m. All up costs per metre ranged
from $47.67 to $52.06/m in 1992 dollars. Averagdlidg rates ranged from 30 m to 41 m per
12 hour shift. From 1990 to 1993 BHP also driltéels14 of 17 outboard gold showings that it
had discovered peripheral to the Flood Zone withtal of 80 NQ holes in 8,766 m. The table 2
below tabulates the BHP drilling and the extentliolfing in each zone. Often these other zones
were tested with only 2-4 shallow holes. The BHRlidg was conducted before National
Instrument 43-101 was implemented, and therefore/ Q@A protocols of today were not
implemented during those programs. However, thba®. Cowley was directly involved with
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these programs to assure the validity of the proe=dand management of the data and has

conducted data verification against available BEports.

Table 2. Summary of BHP Drilling on Flood Zone andPeripheral Targets

Area Name Year No. DDHs | Length (m) Significant Assay
1989 21 2,901 n/a
Flood 1990 45 16,319 n/a
1991 24 18,300 n/a
1992 20 5,548 n/a
Totals 110 43,068
North Fold 90 2 254 36.29 g/t Au/1.04 m
Nose 91 3 563 54.94 g/t Au/0.95 m
Central 1990 10 810 27.5 g/t Au/1.09 m
1991 5 789 16.2 g/t Au/0.36 m
Axis 1989, 90, 92 6 764 9.5g/tAu/0.81 m
1993 1 33 6.9 g/t Au/0.62 m
Contact 1990 5 617 5.15 g/t Au/1.89 m
1991 4 877 12.1 g/t Au/ 0.69 m
East Limb 1991 4 138 25.54 g/t Au/0.64 m
Ulu West untested
. 1989 1 78 no significant values
et il 1992 2 159 no significant values
South Zone 1990 4 356 6.9 g/t Au/0.35m
1992 14 1,426 14.7 g/t Au/ 3.22 m
N s 1093 1 52 101 gt Au/ 1.84 m
Sediment 1990 2 257 no significant values
Core
Gabbro 1991 2 179 10.8 g/t Au/1.0m
Breccia
Emerald Lake untested
Zebra 1992 1 53 8.3g/tAu/2.5m
1993 2 215 58¢g/tAu/2.21m
Battleship 1993 2 212 5.2 g/t Au/0.8m
Apex 1993 8 857 4.3 g/t Au/0.59 m
Twilight untested
Bizen 1993 1 77 1.65g/t Au/0.32m
Totals 189 51,601

BHP modelled the Flood Zone into 5 individual zomesorporating surface evidence (trench
exposures and frost-heaved trends) for strike tatem. The drill hole spacing for their model
was approximately 80 m centers. BHP conducted tmnal resource calculation in 1993 which
preceded NI43-101 and was not made public (seeo8e&R for details).

BHP conducted several metallurgical tests throgglsunnyvale, California laboratory. In 1990,
120 assay pulps (generated by Acme Labs) from fi€reint drill holes were pulverized to -200
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mesh and blended into a single composite. The F@&€h fraction was found to contain 63% of
the gold distribution. 95% of the gold was recoddog flotation and over 90% was recovered by
cyanidation. No adverse effects of arsenic sulghide pyrite minerals were noted during
cyanidation, even though considerable amounts sérempyrite, pyrite and pyrrhotite were
present in the sample (Echo Bay, 1998). SubsequditlP conducted additional metallurgical
tests at their Sunnyvale Lab on seven compositelesnirom 16 blended drill hole samples.
Direct cyanidation followed by flotation, flotatidiollowed by cyanidation and screen analyses
of the cyanide residue were completed. Resultsesigbat gold recovery percentages of low to
mid 90’s could be achieved with a clean concenfirata a single stage flotation with grinds of -
200 or finer. Cyanide leach of fresh ore groun@@0 mesh achieved 90% recovery (Echo Bay,
1998).

BHP conducted comprehensive baseline studies rggaiti 1990, which included wildlife
sightings, bathymetry records, climatic recordstewajuality data collection and acid rock
drainage testing. BHP had Rescan Environmental Eimpn overview in December 1991.

6.1.2 Summary of 1995-2002 Exploration by Echo Bay = Mines Ltd.

Echo Bay Mines Ltd. (Echo Bay) purchased the Uhjgat in November 1995.

Echo Bay conducted an internal preliminary resogateulation when it was considering buying

Ulu from BHP in 1995. It included only the BHP d#tat was remodeled by Echo Bay at a 3 g/t
cut-off to a depth of 500 m from surface (see ®&ch.2 for details; Durston, 1995). From that
model and estimation, Echo Bay commissioned H.AdBis to complete a Pre-feasibility Study

in 1995, which again only included the work conedcby BHP up to that time (Durston, 1995).

Simons generated a minable diluted resource and pian to a 300 m depth using a long hole
open stoping method at a rate of 750 tonne perfalay years. Material was to be crushed on
site and stockpiled for winter transport to Lupor processing (see Section 6.2 for details of
their resource and results of the Pre-feasibility).

Echo Bay re-evaluated the Flood Zone at the timguoéhase to the 300 m level at a 5g/t cut-off
using only the BHP data at that time (Tansey, 1988;Section 6.2 for details).

In 1995,Echo Bay applied to Federal and Nunavuheigs for all appropriate permits (winter
road, land use, quarry, etc.).

In 1996, Echo Bay received all applicable permitd astalled an interim winter road between
Lupin and Ulu. They also mobilized surface and wugdmind equipment and supplies by
Nodwell and Commander vehicles to a temporary c@@apnp 3; near Esker Lake; see Figure 6)
prior to break-up and built an all-weather roadvfr@amp 3 to Ulu site. Tansey (1997) describes
the list of surface and underground equipment tantsibe: two 2 boom drills, two 8 yard scoops,
a 44 ton and 26 ton truck, scissor-lift, 3.5 yaodap, grader, Cat 311 backhoe, forklift, Cat 988B,
Cat 920, Cat 824C dozer, school bus, 3 ton flathigid Hiab crane and 3 pickups (the condition
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of each was not assessed in the 2014 visit byutiteg. Echo Bay installed a 60 man campsite
(interconnected Weatherhaven insulated tents) legtweigust and late September 1996. Power
was installed with 4 generators. Water source vaamected from West Lake 700 m to camp
(27,000 litre general use water tank and a 63,@@0tank for fire control). Sanitary sewage was
set up to treat and release to a lake 300 m frampc& he Ulu fuel tank farm of five 14,000
gallon tanks was installed, surrounded by a dykeed| containment area. In 1996, Echo Bay
conducted surface diamond drilling of 38 holeslioga4,012 m of NQ core specifically as an
infill program on the Flood Zone as well as 6 scefloles totaling 1,114 m on peripheral targets.
That year Echo Bay collared a portal and insta#le82 m long 5.2 m wide x 4.9 m high -15%
ramp to the 75 m level to access the Flood Zoné5@ kg bulk sample was excavated from the
V2 zone of the Flood deposit for metallurgical vemtk at Lupin. In 1996 Echo Bay collected
338 surface channel samples from the North FoldeN&@ontact, Zebra, Gnu, Wolverine
(Central) and Twilight peripheral zones.In 1996 h&day signed a historic Inuit Impact and
Benefits Agreement with the Kitikmeot Inuit Assaaim where Echo Bay guaranteed 60% Inuit
workforce at Ulu.

In 1997, the ramp was extended to the 155 m Ié&urekscapeway/fresh air vent raise and 7 cross
cuts were also excavated. Cross-cuts were set at 26rtically apart (75, 95, 115 and 135 m
levels) and the vent raise was connected to eash. IErom the 100 m and 120 m level cross-
cuts, diamond drill stations were installed. Frdrase two stations, a total of 101 diamond drill
holes totaling 16,011 m in-filled the Flood Zonelldvattern to roughly 40 m centers. It was
stated that the underground development to them36vel did not encounter any pervasive
ground control problems and none was anticipatefdture programs. Ground water was not a
problem, due to the entire development being immpémost. Echo Bay also completed an
additional 13 surface diamond drill holes total®@75 m on peripheral zones. The 1997 drill
program was shut down prematurely in August 199@mwhining operations were suspended
(Tansey, 1998). From the 1996 and 1997 peripharglet testing, it was concluded that the
Contact, South Zone, Flood Extension and West Limngets warranted further drilling. In 1997
Echo Bay collected 286 surface channel samples fileenContact, Axis, West and South
peripheral zones.

Following and including the 1996 and 1997 drilliiggho Bay updated the model of the Flood
Zone, working from the BHP model. With the mostaded drilling pattern, they re-modelled
the Flood Zone into 14 zones, labelled V1 to Vl4ing a 5 gram per tonne gold cut-off, a 1.5
m minimum mining width, a specific gravity of 3.0dhd a vertical depth of 360 m, they
developed a resource estimate using both ordingging and inverse distance squared methods
(Tansey, 1998; see Section 6.2 for details).

Echo Bay conducted metallurgical testwork of th@oBl Zone that followed the process
flowsheet at Lupin. Echo Bay’s strategy was to thst viability of processing Flood Zone as
satellite feed to Lupin. Tansey (1998) stated tygiroximately 2,227 tonnes @ 13.82 g/t Au
was stockpiled at Ulu from the 1996/97 undergroprajram. The bulk sample was taken from
the V2 on the 25 m level (the V2 vein is a lessgn\o the bigger V4 vein, however, similar in
nature to V4). The sample was crushed with a jawher and split to about 300 pounds, crushed
further with a cone crusher and further split. Siaetion analyses showed the coarsest gold
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particle at 0.5 mm. About 10% of the gold was aisded with silicates with 84% passing 200
mesh. The bulk of that sample remains in a stoelgithe Ulu site.

Tansey (1997) reported on Echo Bay's efforts imp#ing, “Permit applications for land use
right-of-ways, quarrying of esker material for rod&ailding on portages, and water licences,
and baseline environmental and archaeological gsdiad to be prepared and submitted. With
the various other permit requirements for diesalipment use, fuel and explosive storage, etc.,
a regulatory list of over 70 separate items hasnbeentified. To date, there has been no major
impediment to any permit application, and no coanpde issues with any permit granted to the
Ulu project. As well, there has been no significantorganized opposition to the project by
individuals or groups in the private or public sext”

In December 1997, Echo Bay produced an updatedfé@gsStudy on Ulu, authored by G.
Tansey. This was further updated in an October 18@8ion (Tansey, 1998). From the
September 1997 geological resource, a diluted nenasource was generated. A mine plan of
drift development and longhole open stoping at 8 ¥nhne per day for seven years was
proposed. Material was to be crushed on site amckgtied for winter transport to Lupin for
processing (see Section 6.2 for details of resoainceFeasibility Study).

In 2002, Echo Bay had costed a $15.7 million 1 yeag program designed for 2003 to bring
the project to a production decision point but phegram was not funded (Tansey, 2002). The
program was designed to include 27,000 m of undergi diamond drilling, 1,060 m of
ramping, 1,130 m of lateral drifting in waste, 5h50f drifting in ore and the establishment of a
vent raise. The cost estimate did not include teetbpment of a winter road between Lupin
and Ulu. The program was in anticipation of a pesiproduction decision at Ulu at 600 tonnes
per day. That rate had been chosen so as noggetra full Federal Environmental Assessment
Study.

6.1.3 Summary of 2002-2004 Exploration by Kinross G old Corp.

In 2002, Kinross Gold Corp. (Kinross) acquired te project in a business combination with

Echo Bay. Records are limited. It appears that ¢8ardid not conduct any physical exploration
work on Ulu. Kinross conducted an internal evalhuatof the site and data and chose not to
continue with the project. Kinross allowed all b&tUlu claims except the Ulu Mining lease to

lapse.

6.1.4 Summary of 2004-2006 Exploration by Wolfden R esources
Corp.

Wolfden Resources Corporation (Wolfden) acquiree tHu Mining Lease from Kinross in
December 2003 for $2 million, 2 million units of Wen and $1.127 million cash for
infrastructure, mining equipment and fuel on siepart of its strategy to acquire properties in
the vicinity of its High Lake deposit to the norimd use a common mill complex. Wolfden
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commissioned a Qualifying Technical Report on tHe Mine Property dated August 9, 2004
authored by G.A. Harron. Between April and NovemB6604 Wolfden conducted a 44 hole
surface NQ diamond drilling program totaling 18,580 principally on the Flood Zone (to
achieve 25 m drill centres, extend the limits of tteposit and discover new peripheral zones)
between April and October 2004. Wolfden also comgglemapping and sampling to assess
peripheral gold targets on Ulu in 2004. They recanded drilling only on the West Limb Zone.
In 2004 Wolfden also extended the airstrip immeyasouth of Ulu by a further 150 m to a full
length of 1350 m. They also widened the strip by 50 a 30 m width. This was to remedy a
safety issue and allowed larger aircraft (Hercutesleduce supply delivery costs. Wolfden had
Wardrop Engineering, Gartner Lee Ltd. Points Wesritdge Consulting Ltd. and BGC
Engineering conduct several engineering, enviroratemd archaeological studies as part of a
bigger Environmental Impact Assessment for a coetbiHigh Lake deposit and Ulu project
evaluation.

The 2004 program cost $6,327,138. Dirilling costleding assays and other project related
costs, was stated to be $98.96 per meter. Airatigmd drilling amounted to 62% of the Ulu
budget in 2004 (Stevenson, 2005).

47 kg from the surface stockpile from Echo Bay'94®ulk sample were tested for Wolfden for
gold gravity recovery. The Knelson Research andhiielogy Centre testwork suggested that
approximately 50.8% of the gold was recoverablalgyavity step with a final grind size of 81

microns.

Wolfden re-opened the Flood Zone portal in 200&nping to extend the cross-cuts with a total
of 395 m of lateral development and establish zaame: grade continuity on additional zones at
Flood. Two to four metres of ice at the portal leretl progress and by June 2005 forced
suspension of the advancement until 2006 (Wolfaarination Circular, 2006). Wolfden also
conducted mapping and prospecting in 2005 to ugg@tier known gold showings at Ulu.
Wolfden completed one diamond drill hole in 2005he West Limb Zone without significant
results.

In 2006, Wolfden resumed activities at Ulu to mthe remaining ice and conduct its original
tunneling plan from 2005. Procon Mining & Tunnelimgas contracted for the work, which
commenced in May 2006 and went to early August wiienMines Inspector shutdown the
operation because the concrete collar of the \aséwas determined to be structurally unsafe
as a secondary egress. The vent raise is the adgndary egress in the underground
development at Flood. Wolfden determined the cbst-@stablishing the secondary egress to be
prohibitive and postponed further work at Ulu.

Wolfden completed additional metallurgical testwéndm material collected in 2004 and sent to
Lakefield Research in 2006. It is unclear where dample came from, but is presumed to be
sourced from Echo Bay’s surface stockpiles from Fleod Zone. Flotation, gravity recovery,
bottle rolls and hardness testwork was done, homerasults are unavailable (Wolfden
Information Circular, 2006).
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Wolfden commissioned G H Wahl & Associates GeolagiServices to complete a technical
report prepared in accordance with NI 43-101 in520the report dated February 28, 2005 and
entitted Technical Report Ulu Gold Project Resoukstimate reported mineral resource
estimates for the Flood Zone at 5, 6 and 7 g/tofuggrades (Wahl, 2005; see Section 6.2 for
details). This resource included BHP, Echo Bay Wulfden drilling data to that date. Wahl
appears to have accepted the Echo Bay model barnesshthe zones 10 to 140.

Wolfden commissioned Wardrop Engineering to congpketPreliminary Economic Assessment
(PEA), which was finalized June 26, 2006 and esditlPreliminary Economic Assessment on
the Ulu Property authored by E. Harkonen, P.EngWairdrop (Harkonen, 2006). The PEA
included the G H Wahl & Associates Geological Seesl resource estimate. Their mine plan
considered mining 6 years at a rate of 800 tpd assiming hauling and processing at High
Lake. It also provided an analysis if there wadinglon site at Ulu (see Section 6.2 for details
of the resource and PEA results).

In 2005, it was Wolfden’s intensions that it wobhlave both High Lake and Ulu in production by
2007.

In 2006, Wolfden estimated over $45 million of expaltion and development had been
completed on Ulu.

6.1.5 Summary of 2007-2011 Exploration by Zinifex, = Oz Minerals and
MMG and Minmetals Resources Ltd.

Wolfden was acquired by Zinifex of Australia in 2ZQ00which merged with Oxiana Ltd. to
become Oz Minerals. Oz Minerals was acquired by MM@sources Inc. in 2009. No
exploration activities or studies are known to hageurred during this time.

6.1.6 Summary of 2011-2012 Exploration by Elgin Min  ing Inc.

Elgin Mining Inc. (Elgin) acquired the property andmmissioned Richard Graham, P.Geol., to
update the Ulu resource at a 2.5 g/t Au cut-offe Thchnical report dated June 27, 2011,
estimated a resource from surface to a verticalhdepp360 m (Graham et al., 2011); see Section
6.2 for details). The study used US$1,250/0z Aagumo top cutting, a 3.0 g/cc specific gravity
and a 1.5 m minimum mining width. The resource mtd include drilling by Elgin in 2012. It
appeared there was no new modeling undertakentivghmesource estimate.

Elgin did a desk top study and recommended mapgergpling and drilling at the West Limb,
Central, Ravine, Contact and West Sub Zone A, B@nth 2012, Elgin completed a 13 hole
surface diamond drilling program on Ulu with 2,860in 8 holes focused on extending the
Flood Zone and 1,071 m in 5 holes explored 3 perightargets (1 hole in the Ravine target, 2
holes in the Contact Zone and 2 holes in a targgc Inter Lake). Elgin’s drilling appeared to
be driven by testing conductors coincident witmitained gossans in the vicinity of surface
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gold results. Two intercepts were returned fronirtimter Lake Target (2 m of 4.33 g/t Au and 2
m of 2.71 g/t Au). Elgin reported taking 132 sudaamples on Ulu from peripheral targets.

6.2 Summary of Historic Mineral Resources 1992-2011

Table 3. Historic Resource Estimates on Ulu and Acenpanying Notes

Year Indicated Inferred
Tonnes Grade | Contained Tonnes Grade Contained Author
(g/t Au) 0z (g/t Au) 0z
19¢3tt 2,754,000 | 11.2¢ 996,10( BHP
19921 3,272,000 | 9.57 1,006,701 | Echo Ba
199531t 1,735,001 | 10.9¢ 612,60( Simon:
199:41¢ 1,491,11. | 12.7¢ 612,60( Echo Ba
1997 1,369,001 | 12.91 565,40( Echo Ba
199¢°™ 1,156,201 | 11.47 426,40( Echo Ba
200"t | 720,000 | 11.7C 270,80( 410,00( 10.7¢ 141,40( Wah!
200¢> ' | 856,70( | 9.7¢ 269,40 494,48( 8.8¢ 141,20( Wardrog
2012 | 751,000| 11.37 274500| 418,000  10.61 142,600 Gé?g‘l"‘"
Notes:

1. BHP conducted an internal resource estimatidrich preceded NI43-101 and was not made publ®irT
numbers assumed a 7g/t Au cut-off, a 2.0 m miniidilwand SG of 2.923 g/cc based on 107 holes withllahole
pattern density of 40m vertically and 50 m horizdiytto a vertical depth of 500 m. The estimate \wgsraged
from level plans and cross-sections and were uarnditundiluted (Flood, et.al, 1993).

2. Echo Bay conducted an initial resource calauhatvhen it was considering the buying Ulu from BHP
included only the BHP data but was remodeled byoEg4wy at a 3 g/t cut-off to a depth of 500 m fraumface. This
figure was given to H.A. Simons for their 1995 Reasibility study in note 3 (Durston, 1995). Theemal
undiluted resource was prior to the implementatibNI143-101.

3. H.A. Simons performed a Pre-feasibility studynenissioned by Echo Bay based on the resourceastim note
2 (from BHP data only). Simons identified a diluteiheable resource above 5 g/t Au to a 300 m \adrtdepth.
Their mine plan proposed a long hole open stopirghod at a rate of 750 tonne per day. Material teabe
crushed on site to -4 inches, and stockpiled famtevi transport to Lupin for processing. Mill recaes were
estimated at 88%. Total operating costs for a 7 §eawere estimated to average Cdn$364/0z or Clia%5/tonne
milled and capital costs were estimated at Cdn&nBlion. Using US$375/0z gold price and an exadenate of
$0.75, the project was shown to generate a préntaxnal rate of return of 6.2% at 0% discount r@derston,
1995). The resource was prior to the implementatibNI43-101. The authors have not verified thedgtaor do
they consider the study to be current.

4. Echo Bay re-evaluated the Flood Zone at the tifnpurchase to the 300 m level at a 5g/t cutisiiig only the
BHP data at that time (Tansey, 1998). The inteundiluted resource was prior to the implementatibNI143-101.

5. Following and including the 1996 and 1997 ohj| Echo Bay updated the model of the Flood Zataxting
from the BHP model. With the most detailed drillipgttern (301 holes), they re-modelled the FloodeZmto 14
zones, labelled V1 to V14. Using a 5 g/t gold afft-a 1.5m minimum mining width, a specific gravif 3.00 g/cc
and a vertical depth of 360 m, they developed aure estimate in September 1997 using both orgikidging
and inverse distance squared methods. The intenaluted resource was prior to the implementatibi143-101
(Tansey, 1998).
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6. In December 1997, Echo Bay produced an updatedibility Study on Ulu, authored by G. TanseyisTwas
further updated in an October 1998 edition (Tan4898). From the September 1997 geological resdarnete 5,
Echo Bay in the Feasibility Study identified a ¢éd minable resource and a mine plan of drift dgwelent and
longhole open stoping at a 590 tonne per day thmpuigfor 7 years. Material was to be crushed atsit-4 inches,
and stockpiled for winter transport to Lupin foopessing. Only minor modifications were envisiotedhe Lupin
mill process for the Ulu processing. Mill recoveriwere estimated at 88%. Total operating costs estimmated to
average Cdn$290.88/0z or Cdn$99.73/tonne milled eaqpital costs were estimated at Cdn$16.9 million o
Cdn$45.05/0z. Using US$350/0z gold price and amaxge rate of $0.65, the project was shown to gémer pre-
tax internal rate of return of 49% at 0% discouwater This excluded the $43.5 million pre-productiaiitten off in
1997. The Feasibility Study was prior to the impdatation of NI43-101. The authors have not verified study
nor do they consider the study to be current.

7. Wolfden commissioned G H Wahl & Associates ®@gimlal Servicesto complete a NI 43-101 technicpbre
The report dated February 28, 2005 and entitlechifieal Report Ulu Gold Project Resource Estimapored
mineral resource estimates for the Flood Zone &tdhd 7 g/t cut-off grades (the 5 g/t Au cut-afproduced above
in the table (Wahl, 2005). This resource includddPB Echo Bay and Wolfden drilling data to that daiahl
appears to have accepted the Echo Bay model bamneththe zones 10 to 140.

8. Wolfden commissioned Wardrop Engineering to pl@te a Preliminary Economic Assessment (PEA) which
was finalized June 26, 2006 and entitled “Prelimiaconomic Assessment on the Ulu Property” autthdrg E.
Harkonen, P.Eng. of Wardrop. The PEA included G Bh\& Associates Geological Services’ resourcarest in
note 7. Wardrop identified that a diluted minabdsaurce and mine plan at 5 g/t cut-off over 6 y@ar800 tpd
would generate 379,000 oz of gold at a Total Pridnccost of Cdn$102.03/tonne or Cdn$398.90/0zymgsy
hauling and processing at High Lake, assuming 92&6very and a Capital Cost of Cdn$39.1M, a goldepof
US$450/0z, $0.83US exchange rate and would gerteaai®s IRR. It also showed that if there was nllon site

at Ulu the project IRR would be 13%. The authorgehaot verified the study nor do they considerghely to be
current.

9. Elgin commissioned R. Graham, P.Geol., to uptta Ulu resource at a 2.5 g/t Au cut-off. The NID1 report
dated June 27, 2011, estimated a resource fromacgutio a vertical depth of 360 meters. The studsdus
US$1250/0z Au price, no top cutting, a 3.0 g/cecffregravity and a 1.5 m minimum mining width. Thesource
did not include drilling by Elgin in 2012. It appsahat no modelling updates were made betweekMdle report
(2005) and Graham et al. report (2011).

10. Readers are cautioned that the referenceestoeource estimate is a historical resource etiarad does not
conform to the requirements and rules of the Natidnstrument —Aseries of. While the resource estiw and

analysis were undertaken by competent professiptia@sQualified Persons of this technical repostehaot done

sufficient work to classify the historical estimate current mineral resources. WPC is not tredtieghistorical

estimate as current mineral resources and theritizt@stimate should not be relied upon.

11. Readers are cautioned that the referenceetoegpurce estimate, although conform to the remeénts and
rules of the National Instrument 43 — 101 and emitand published by qualified professionals, themedes and
analyses were not verified by the Qualified Persoihthis technical report. WPC is not treating #stimate as
current mineral resources and the estimate shoatidb@ relied upon, as this technical report providecurrent
resource estimate.

7 GEOLOGICAL SETTING AND MINERALIZATION

The Slave Structural Province encompasses aniedligtrea 500 km wide by 750 km long and is
located between Great Slave Lake to the south hedCoronation Gulf to the north. It is

bounded to the west by the Bear Province (Protécctmata of the Wopmay Orogen 1950-1840
Ma.), to the south and east by the Churchill Progi(the Thelon Orogen 2020-1910 Ma.) and to
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the north by younger Proterozoic sedimentary roBkeks within the Slave Structural Province
are assigned to three lithotectonic assemblagetifidd as: an early assemblage of gneisses,
granitic rocks and quartz arenites; Yellowknife &gvoup greywackes, mudstones, volcanic
rocks and synvolcanic intrusions; and a youngeinseuotary-plutonic assemblage of clastic
sediments and granitic rocks. The distribution lbfamafic rocks in the Slave is volumetrically
insignificant when compared to Archean cratons sinailar age (i.e., the Superior Province).
Another significant difference is the greater patage of turbidite domains within the Slave.

The earliest assemblage includes the ca. 4.03 Gast& gneisses (oldest known intact rocks on
earth — Stern and Bleeker, 1998), 2.82 Ga. — 3.45dg@nitoid gneisses (Van Breemen et al.,
1996) as well as a 2.85 Ga. quartzite-banded iommdtion group (Cairns, 2003) generally
found west of 111 latitude. The Yellowknife Supergroup is exposed tagenty-six linear
volcanic belts surrounded by granitic batholithad@am, 1985). These volcanic belts are
typically isoclinally folded and largely range igeafrom 2715-2671 Ma. (Mortensen et al., 1988
and Isachsen et al., 1991). Padgham (1985) hadedithe greenstone belts in mafic volcanic-
dominated (Yellowknife-type) and felsic volcanicrdimated (Hackett River-type). Yellowknife-
type volcanic belts are dominated by massive ttowéd tholeiitic basalt flows with lesser
amounts of calc-alkaline felsic volcanic and voickstic rocks, clastic sedimentary rocks and
occasionally synvolcanic conglomerate and carbounaits (Sherlock et al., 2003). The Hackett
River-type belts are defined by the abundance fa&aline felsic and intermediate volcanic
rocks intercalated with turbidite.

A late (2.62 — 2.60 Ga.) volcanic and sedimentasemblage consisting of felsic to intermediate
volcanic rocks associated with conglomerate andisane (“Timiskaming-type”) has been
identified overlying some of the volcanic belts I(®heuve et al., 1997). A pan-Slave
deformation event is recorded in all supracrustaks by the presence of at least greenschist
facies mineral assemblages. Higher metamorphicegraddicated by the presence of cordierite
and andalusite, are recognised in some belts.

Granitoid rocks that are coeval with, or postdaie supracrustal assemblages comprise greater
than 50% of the Slave Province. Synvolcanic grasitocks are typically tonalites, diorites, and
granodiorites, and these have been dated at 2.26G4Ga. (Villeneuve et al., 1997). Late to
post-deformational granitoids include megacrysiatite granodiorite and two-mica granites and
range in age from 2605 to 2580 Ma. (Van Breemef6)1.9

At least five episodes of Proterozoic diabase dgeearms” (2400 Ma — 600 Ma.) have been

recorded in the Slave Structural Province (McGlamd Henderson, 1972). These include the
northeasterly trending 2.23 Ga. Malley dikes, tast@vest Mackay suite of 2.21 Ga., the north-
trending 2.02 Ga. Lac de Gras dikes (2.02 Ga.) thednorth-northwest-trending 1.27 Ga.

Mackenzie set. These dyke sets form local positeleef where they intrude easily eroded

lithologies such as the metaturbidites and nega#lief in areas where they are juxtaposed with
granites and gneisses.

Proterozoic metasedimentary cover rocks, havingtdonaerial extent in the Slave Structural
Province, are located near Rockinghorse Lake amtheast of Contwoyto Lake, straddling the
Burnside River, and extending to Bathurst Inlethe3e rocks comprise the Goulburn and
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Epworth groups and represent cratonic and marggedsynclinal environments and lie
unconformably on Archean basement (Bostock, 1980).

A compilation of the geology mapping of the SlavatGn was published in 1993 by Hoffman
and Hall (Hoffman and Hall, 1993), reproduced beiowigure 8.

Over 300 kimberlites have been discovered in tlaweskince 1991 (John Armstrong, C.S. Lord
Centre 2003, pers. comm.). They range in age frogeke (47 Ma.) at Lac de Gras, through to
Cambrian (539 Ma.) at Kennedy Lake (Carlson etl@99). Intrusions of kimberlite are also
represented at several intervening time periodsidimng Paleocene and Cretaceous (Lac de Gras
field), Jurassic (Jericho), Silurian (Orion), andd@vician (Cross). The majority of kimberlite
pipes in the Slave are in the 1 to 5 hectare saeréaea range (Carlson et al, 1999) though larger
pipes such as the 11 hectare Ranch Lake and tine@are Drybones Bay kimberlite are also
present. There are currently three operating diahmoimes (Ekati, Diavik, and Snap Lake) in the
Slave Structural Province. De Beers Canada’s GaKcigoproject continues toward production.
The Jericho mine is no longer operating.
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Figure 8. General Geology of Slave Structural Provice

Note: after Hoffman and Hall, 1993.
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7.1 Regional Geology

The Ulu Mining Lease covers part of the centraltipor of the Archean-aged High Lake
Volcanic Belt (HLVB) in the northern part of theaSk Structural Province. The High Lake
Volcanic Belt (HLVB) has been characterized as acket River’-type volcanic belt (Padgham
1985) due to the predominance of felsic volcaniakso Early exploration activity in the HLVB
focused on the potential for syn-volcanic massiviplades in intermediate to felsic volcanic
rocks. Government mapping includes work by Fradé64), Easton (1:125,000 scale; 1982),
Jackson et al., (1:30,000 scale; 1985 and 1986Hamderson et al., (1:20,000 scale; 1993, 1994,
1995, 1996). Henderson’s mapping and age datingillgneuve established that there are three
domains in the belt.

The HLVB is part of a northerly trending complex\adlcanic and sedimentary rocks bounded
from the west and east by extensive granitic plsitdrhis belt is 7 — 15 km wide and 135 km
long extending in a north-south orientation alntoghe Coronation Gulf. The belt is noteworthy
for its abundant pyritic siliceous gossans and msti@ar zones. The oldest domain is the felsic-
dominated western section of the belt, which preduan age date of 2.70 Ga. (Henderson et al.,
1995). Carbonate-rich sediments and banded iromdton are also found in the Western
domain. The High Lake Volcanogenic Massive Sulphddposit is found in rhyolitic flows and
fragmental volcanics of this domain. The eastermala with basalt, andesite, and dacitic flows
and tuffs yielded the next youngest age of 2.67I@arestingly, the youngest domain is located
in the sediment-dominated centre of the belt. Aitdagample, found between greywacke and
graphitic argillite yielded an age of 2.62 Ga. (dfileuve et al., 1997). In the southern half of the
belt which hosts the Ulu project, massive and pild mafic and intermediate flows tend to be
amygaloidal and often porphyritic. Relatively thiakcumulations of intermediate fragmentals,
interbedded and interfingered with felsic equivalesck and intermediate flows occur in the
vicinity of Frayed Knots River (Jackson et al, 1836

The HLVB has been subject to greenschist metamsmplincreasing to amphibolite-grade
metamorphism in the vicinity of granitoid intrusgrfHenderson et al., 1993). The northerly
trending supracrustal rocks in the HLVB are surdethand intruded by 2.62-2.58 Ga. granitic
plutons and batholiths. High-grade deformed-metammosed rocks (including banded
orthogniess and paragniess) are found on the welstemdary of the central part of the HLVB
(Kleespies 1994).

Regionally, the belt has been deformed into a msyocline with a subsidiary antiform in the
central portion. There are three main deformativenés recorded in the HLVB. Evidence foy D
is an early cleavage that parallels and is foldedgawith bedding (§ in later 3 folds (R).
This second deformation event, [produced north-trending isoclinab Folds, which lack an
axial planar cleavage (Henderson et al., 1993).eM developed northeast-trending penetrative
fabric records a third major deformation eveng, Dhis S fabric postdates JFfolding and
predates the emplacement of the granitoids (Klessj®94)

Post-Yellowknife Supergroup plutonic rocks includeanodiorites and leucogranites. The
coarse-grained granodiorites form the bulk of thegmic rocks and have been dates at 2.605 Ma.
(Villeneuve, 1997). Biotite and hornblende are pr#sas the principle accessory phases.
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Leucogranites, with biotite and muscovite as aargssinerals, are found as small coarse-
grained plutons. One such pluton, located eastiwfLEke in the central domain, has been dated
at 2,588 Ma. (Villeneuve, 1997).

Three orientations of diabase dykes exist in th&BlLThe dominant NW trending (3%0dykes
are interpreted to be correlative to the 1.27 Gaclkénzie swarm. East-northeast (Q#fending
dykes are less common and may correspond to thiasdinorientated swarm in the Lac de Gras
area. The third diabase dyke set is east-wesirgirind plagioclase phyric. This set might be
related to the Mackay suite of 2.21 Ga.

One kimberlite pipe, Tenacity, is known to occutthw the High Lake Volcanic Belt. The
surface expression is approximately 80 m by 100 @macity has a preliminary age date of 540
Ma. This pipe is covered by the southwestern imtehineral Exploration Agreement (MEA)
held by the NTI, surrounded by Inukshuk’s Hood Ri®roperty (HOODRIVER-001 MEA,
Figures 4 and 5).

Quaternary surficial deposits in the Hood Riveraaireclude glaciofluvial boulders, thin sandy-
silty till deposits less than 2 m thick and localhicker hummocky drift sheets composed of
subglacial tills. These are interlayered with aretextensive glaciofluvial sediments in eskers
and deltas and kames.

Helicopter magnetic/EM surveys were flown over greperty in 1996 and again in 1997 by
previous operators of the Hood River ground (Tahketgennecott). The data as currently
compiled are shown below as Figure 10 and suppewtogical interpretations of lithological
units and their projections.
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Figure 9. General Geology of the Ulu Mining Leaserad Hood River Property Area
Adapted after Henderson et al. (2000).
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Figure 10: Total Magnetics

Note: Ulu Mining Lease magenta outlined and the adjadémdd River Property boundary
outlined in black.
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Figure 10: Magnetics — First Vertical Derivative

Note: Ulu Mining Lease (lefthand side of page) and ttigeent Hood River Property boundary
outlined in black.

7.2 Property Geology

The Ulu Mining Lease is located in the central donun the western margin of the HLVB where
Yellowknife Supergroup rocks are in contact with Archean granitic batholith. The property
covers supracrustal rocks in a sequence of bagél®és), greywackes (45%) and gabbroic sills
(15%) that have been folded into a series phfticlines and synclines, supported by remnant
pillow structures indicating younging direction.€éFa are no felsic volcanic rocks on the property.
The supracrustal rocks have been metamorphosedpbilzolite grade. The supercrustals form a 2-
3 km wide lobe separated from the bulk of the Higke belt by a narrow embayment of granitic
rocks, an apophysis of the granitic batholith. Tagophysis is a leucogranite plug (informally
named the “Peanut Intrusion”) and lies to the eastis vocanic/sedimentary sequence. Late stage
feldspar porphyry, quartz diorite and diabase dy#eslly intrude this sequence.

High-iron tholeitic basalt units, 0.2 — 1.0 km thidorm topographically dominant plateaus. The
basalts are typically very fine-grained light gredark green to black, massive to poorly foliated
flows with remnant pillows. Younging northwest ditiens from pillow structures are found on the
western limb of the main,Fold. The basalt units have associated gabbroasgsh of fine to
medium-grained appearing to be conformable to 8owctures.
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Gabbroic sills, 150-300 m thick were intruded pt@the main folding event. They are medium to
dark green uniform, massive, medium to coarse-gdainodies with biotite metacrysts and are
occasionally feldspar phyric. The gabbro units apm®ncordant to the stratigraphic succession
with both gradational and semi-sharp contacts. Jddebro bodies may represent the hypabyssal
equivalents of the basaltic flows, or, in some sasay be the coarser-grained flow cores.

Sedimentary rocks underlie approximately 45% of pineperty, but given that they weather
recessively, exposure is, for the most part, etti to frost-heaved blocks. These rocks form
intervals tens to hundreds of metres thick andisbogprimarily quartz-biotite +/- cordierite schi
(metamorphosed turbiditic greywacke) beds, witim #higillitic interbeds. The biotite schists are
medium grey to dark grey-brown, fine-grained andl @iated. Andalusite, muscovite, and
almandine garnets are also minor components isdtlienentary rocks producing a knotty texture.
The protolith may be quartz-feldspar greywacke. Ram sedimentary features are not generally
preserved but upward fining sequences have beed nodrill core. The argillites are dark grey to
black, foliated and may have white quartz veiningarbonate flooding. Minor concordant units of
fine-grained intermediate and mafic tuff with tmesses varying between 2-10 m are present
within the basaltic domains and distinguished frime massive basalts by stronger foliation
development accompanied by biotite and chlorité aiternating colour banding.

A greywacke unit appears to be the lowest unit enteved on the property forming the core of the
main F, Ulu fold. Its upper contact is both sharp anddii@mal (intercalated). This is overlain by a

100-300 m thick basalt unit which hosts the majarftthe Flood Zone and other key outboard gold
zones to the Flood Zone such as Central, West Lixis,and Battleship. This mafic unit is capped

by a 5-15 m thick greywacke unit, which is thenrtaia by a 150-300 m thick gabbro unit (sill).

The 5 km long FUIu fold is a particularly important fold on theoperty as essentially all of the
known Ulu mineralization is associated with thedfah some form or another. Although the
structural setting at Ulu appears to be a relatigehple folded sequence, the area is considerably
more complex. The FUlu fold is northwest-trending in its southernfharadually bending to a
northerly trend in its northern half. The south@art of the fold is anticlinal plunging steeply
northwest to north. The northern part of thelHu fold appears overturned, synclinal and south
plunging at its northern extent in an area calledtiern Fold Nose, which lies approximately 2 km
north of the Ulu Mining Lease (on the Hood Riveoparty). The tipping point between the
anticlinal and synclinal forms appears to be nkarravine (between the Gnu and Zebra Zone on
Figure 11), where a pronounced east-west strudigsects the fold structure and extends into the
surrounding granitic batholith. The eastern magfithis east-west ravine structure displays a 300
m sinistral offset (DIAND map EGS 1986-14). Thiaulfaappears to be dip-slip, which has
downdropped the northern block. North of the Ravimeks display tight folding with a high
concentration of gossans and discontinuous fratyypee quartz veins with Au-Ag-Bi associations.
To the west of the FUlu fold, the rock units appear north-trending astdeply dipping in a
homoclinal succession. North of the ravine fauthbadextral and sinistral northeast trending faults
display offsets in the order of 20-60 m +/- 220 moté the mineralized zones such as the Gnu,
Zebra and Contact Zones on Figure 11 mimic thisheast orientation). South of the ravine fault,
east-west faults cut the ld with <25 m of offset. Apart from these oriatibns, the Flood, Gnu
and Central Zone trend northwest reflect anotherobdaults/fractures. The northwest-trending
Flood Zone appears to coincide with an interpretedthwest-trending offsetting structure
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supported by the partly disrupted sediment foldecand several other contact deflections and
discontinuities and may represent a breached iaticl

Basalt units can be highly altered coinciding wéteas intense structural deformation. The
basalts may be sheared, brecciated and silicifrequartz-veined along lithological contacts,

faults and near fold hinges. Rocks with higher emtiations of biotite and actinolite deform in a
ductile fashion producing a distinctly banded sheature. These units display mm to cm scale
banding of biotite, quartz, actinolite and hornloler+/- chlorite. More pyroxene-hornblende-rich

units respond to stress in a more brittle fashigh tecciation and quartz stockworking.

Northeast-trending, medium to coarse-grained qdeldspar porphyry (QFP) and feldspar
porphyry (FP) dykes, 3 to 30 m wide, locally inteuthe volcanic package (post folding). These
dykes are dark grey to light grey. Quartz and fedsphenocrysts occur in a fine to medium-
grained biotite matrix. They display sharp contaaiith chilled margins. These dykes are
considered to have been emplaced very close tnthef the mineralising event. These dykes have
similar geochemistry as high 8 trondhjemite. They appear to crosscut Au-As miiesd zones,
but can themselves be weakly sheared and contaior rarsenopyrite. A quartz-feldspar porphyry
dyke cross-cuts the Flood Zone with an orientatib@60/50NW orientation. Another occurrence
(in subcrop) is cutting the gabbro that hosts tha Zone.

The bulk of the well-exposed granitoids nearly sunding the lobe of supracrustal rocks at Ulu are
typical S-type peraluminous granites. They are imassxcept at its contacts with the Supracrustals
where it is sheared, faulted and quartz-veined.graeite is well exposed and forms low relief with
flat exfoliation features. They are thought to mrage as intraplate melts of sedimentary rocks.

The second type of mafic intrusive present is lPoatdc diabase dykes. These brown to purple
medium-grained dykes have a strong magnetic signadre typically 5-20 m thick, and generally

trend 160. The margins are chilled and contacts are shadrgsd dykes are traceable for hundreds
of metres strikelength. Often the plagioclase pbersts are stained with hematite. A single 15 m
wide diabase dyke cross-cuts the Flood Zone.
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Figure 11. Detailed Geology of Ulu Mining Lease anMineralized Zones

Note: shows Flood Zone in southeast corner of Miningsee&nu Zone and most peripheral gold
showings; note that East Limb, North Fold Nose jgautis of Twilight and Apex are off of the lease
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7.3 Mineralization

7.3.1 Styles of Mineralization on Ulu

High-grade gold values occur coincident with ineersslicification which is accompanied by
fine-grained needle arsenopyrite mineralization dodns the most important style of
mineralization on Ulu. This style of mineralizatias typically hosted in basalt units, although
wackes and argillites can be a host. Secondargsstfi mineralization found on Ulu are: (Style
II) polymetallic quartz veins containing pyrite, rplyotite, sphalerite, galena and visible gold;
(Style 1lI) quartz-bismuth veins containing pyrif@yrrhotite, native bismuth and visible gold;
and (Style 1V) propylitic alteration often found breccias containing pyrite, pyrrhotite, epidote
and magnetite. Disseminated pyrite and pyrrho&t#%) generally occurs in the basalt and
gabbroic units throughout the property. Locallystheunits have higher pyrite and pyrrhotite
concentrations (1-2%) forming patchy gossans ®ihat generally gold-bearing.

Of the primary style of mineralization on Ulu, tReood Zone is the principal gold zone on the

property forming a deposit and resource in the lszagt corner of the Ulu Mining Lease. The

Flood Zone is located near the core of the foldletailed description of the Flood Zone follows

in sub section 7.3.2. There are 15 other known gblovings similar in many respects to the
Flood Zone on Ulu but these zones have not bedledto the extent of the Flood Zone and

have yet to be proven to have significant size @k The zones will be described in proximal

and distal sub sections. Four of these zones hefiged strike lengths greater than 300 m on the
Ulu Mining Lease. There is potential in each zomelémonstrate grade and tonnage continuity.
Mineralized gold zones are identified in Figuredlthe Ulu Mining Lease showing the strong

association with axis and limbs of thegtructure.

There are several principal factors in the con#&modl focus of gold mineralization on Ulu. A
primary control of the mineralization on Ulu issttural, both from penetrative through-going
structures with brittle and ductile features anthwolding on the property. The more massive
units such as basalt and gabbro form opporturfitiebrittle through-going breaks to develop. In
addition, auriferous zones are preferentially ledawithin or near to the north-trending anticlinal
fold axis which is traceable for 5km within a blpdkkm wide and 5 km long both on Ulu and
adjacent Hood River Concession). Basalt units mayslheared, brecciated and silicified or
guartz-veined along lithological contacts, faultsl aear fold hinges. A secondary consideration
to the control of mineralization is rock chemistdypropensity of mineralized zones lies within
basalt units and in particular, one of the basaitsunear the core of the Fold. The iron-rich
thoelitic nature of the basalt provides a primagoghemical reactive unit for hydrothermal
solutions, favourable for gold and arsenopyrite adéon. A third consideration focusing or
contributing to gold mineralization in the aredikely the “Peanut” Leucogrante plug which lies
on the eastern part of the Ulu Mining Lease anad &m¢ Hood River Property. Numerous gold-
arsenopyrite showings lie within 1 km either sidetlee plug (see Adjacent Properties). The
“Peanut” Leucogranite plug could have been an itgmbrheat source, fluid circulation and/or
gold source.
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7.3.2 Flood Zone

The Flood Zone is a northwest-trending, shear-ofiatt anastomosing vein/alteration system
proximal to a basalt-metagreywacke contact at twe of the k Ulu anticline. The Flood Zone
exhibits a high degree of structural control witinemalization which post-dates folding. The
Flood Zone is generally restricted to certain litlygees. The Flood Zone structure is hosted
principally by tholeiitic basalt and marginally yetasediments and gabbroic sills. The Flood
Zone is hosted by iron-rich rocks which have beeforined and altered. The zone of sulphide
mineralization and associated gold content pinclegells and rolls with unpredictable
variability within the constraints of the alteratiaone. The Flood Zone is epigenetic in origin.
The description of the Flood Zone is principallyea from Kleespies (1994).

Gold is intimately associated with very fine-gralrgcicular arsenopyrite within zones of intense
silicification and quartz veins. The typical alttoa assemblage includes quartz + biotite +
amphibole (actinolite) + titanite + epidote + clpyooxene + tourmaline.

The Flood Zone has been exposed by trenching arehleean essentially continuous zone of
guartz-arsenopyrite lenses within an intensely atad alteration fabric of quartz-actinolite-
hornblende-biotite acicular arsenopyrite. The zsimikes 118 and dips steeply (7680°) to the
southwest. This structure, which has been traced36 m on surface, is oblique to, and west of,
the K Ulu fold axis. The Flood Zone is generally thoughtbe restricted in strikelength to no
more than 435 m, by a gabbro sill to the northveest sediments to the southeast; however,
mineralization is known to bleed into the sedimeagshorsetails. Siliceous lenses of the Flood
Zone are higher grade (>15 g/t Au) than adjacesteealtered lenses which are still >7 g/t Au.
The contact to the zones is undulatory. Orientatiohindividual lenses vary widely (13%0
200). Various workers have suggested a variety ofcttral interpretations for the Flood Zone
(Flood, Helmstaedt, Cullen, Harrison) employingeide| strain system.

In cross-section the Flood Zone resembles a lamgge ssigmoidal structure. Multiple
anastomosing auriferous zones have been identifigzhrt of the Flood Zone system or structure.
Various workers (BHP, Echo Bay, Elgin) have intetpd between 4 and 14 zones. The principal
zone averages 5 m thick with local thickening ggedhan 10 m. Individual zones range in
accumulated true width from 2.0 m to 17.9 m. Thepast intersection of mineable width is 14.9
g/t Au over 7.7 m in drill hole 90VD-75 at 610 mlde surface. Thickness isopach work
exhibits at least 3 major areas of thickening,saibvertically plunging. Dimensions of these
blow-outs are in the order of 100-150 m verticahd 100 m laterally. The position of the large
dilational jogs may correspond or be influencedwy outboard internal gabbro bodies within
the favoured basalt host unit. Increased thickrsessgrespond to flexure points along the down-
dip surface of the mineralized planes. Sympathé@ngingwall and footwall zones are
preferentially developed outwards from these aoéaseater dilatancy.

It is suggested that the mineralized zones haveldpgd over a progressive deformation history.
The Flood Zone lies in a mineralized structure thehibits both brittle and ductile features
attributed to regime changes of pressure and tathper Multiphase deformation is exhibited
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by re-brecciation and vein paragenesis suggesting development over an extended period of
time, by the repeated hydraulic fracturing of adjgcwall rock. Typical vein textures display
centimeter-scale wall rock fragments as both plérsments parallel to vein walls and chaotic
angular breccia fragments. The arsenopyrite ocparvasively within wallrock fragments
adjacent to quartz veins or silica flooding.

Arsenopyrite is the main sulphide in the Au-As zwenstituting up to 40-60% of the sulfide
content. The arsenopyrite constitutes approximat&y of the zone occurring as needle
aggregates within quartz veins, fractures and weamplete replacement of brecciated basalt
wallrock fragments. Crystal habits for the arsentpyinclude fine acicular needles (<g&),
coarse or blocky needles (>5@n) and blocky porphyroblasts (>2@@n). Arsenopyrite is the
dominant sulphide in the auriferous zone occuriasgdisseminated needle aggregates within
quartz veins, stringers within fractures, and dpnseatted replacements of brecciated basalt
wallrock fragments. Arsenopyrite may be as isoladetiedral grains or as interlocking with
pyrite and pyrrhotite. There is a direct positiv@relation between arsenic concentrations and
gold grades. The highest grades (7 to greater3bBagt Au) are always associated with the fine
acicular arsenopyrite crystals. Pyrrhotite is tleeosid most abundant sulphide (20-30% of
sulfide content), with grain sizes of a few micrdonsa few millimetres as isolated grains or
interlocked with arsenopyite and pyrite. This sudighis present as isolated crystals or
interlocked with pyrite and arsenopyrite. Pyrrhlmtdcommonly exceeds pyrite by a 3:1 ratio.
Disseminated pyrite maintains a grain size of 4rdi@rons. Where pyrite dominates over
pyrrhotite, gold content is lower. The least abunidaulphide, chalcopyrite, has a grain size of 5-
25 microns and occurs as inclusions in quartz, hofite, pyrite and arsenopyrite. Accessory
sulphides in the auriferous zones include very-§reened sphalerite and galena.

Native gold grains typically range from 3-300 migsp but they tend to cluster into two
populations; 10-30 microns and 60-80 microns. Thdesinct types of gold settings are
recognised. Approximately 60% of the total goldnfigralong arsenopyrite-quartz boundaries, 30%
within quartz, and 10% in open space fillings witHractured arsenopyrite crystals and at
arsenopyrite-loellingite grain boundaries. In raceurrences, gold is found within late fractures

in pyrite. Metallurgical tests confirm that the dak free milling. The small gold grain size
indicates a low nugget effect.

High-grade gold values correspond to intense 8dafion and acicular arsenopyrite

mineralization. The host basalt here is extremgigifeed (up to 86% SiO2) and has undergone
potassic enrichment (biotite+microcline) and sodiepletion (breakdown of plagioclase).

Alteration minerals include biotite, chlorite, s®i®, hornblende, actinolite-tremolite, and

potassium feldspar (microcline) with minor calciépjdote, tourmaline, clinozoisite and titanite.
Biotite, sericite and titanite appear to be thdiesir alteration minerals and are overprinted by
clinozoisite and arsenopyrite. Arsenopyrite maklissfirst appearance in the proximal calc-
silicate rich laminated replacement zone. Arsenitgyrccurs as fine euhedral acicular crystals,
and deposition of arsenopyrite appears to have bhaeearly sulphidization reaction with the

wallrock.

Each of the mineralized zones is enveloped byrdisproximal alteration haloes, 1-20 m wide.
The most distal alteration is the presence of teidnots or “books” in weakly altered host rocks
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up to 60 m from the Flood Zone. Alteration ass@dawith the biotite includes titanite (rimming
corroded ilmenite grains) and tourmaline. Sili@tion with actinolite + carbonate + sericite +
clinopyroxene (diopsidic hedenbergite) becomes npooeninent towards the auriferous zones.
The hangingwall of the deposit contains no arsentgpyr gold. Footwall alteration appears to
be more intense than the hangingwall and oftenabamiarsenopyrite. Interpillow areas are filled
with quartz-arsenopyrite-pyrrhotite and the selgagee altered to hornblende +/- almandine
garnets and chlorite. A strong north-northwestestiyking foliation fabric is restricted to the
alteration zone and does not continue into thetered country rock.

Quartz-acicular arsenopyrite-gold mineralizatioraiso present within the quartz-biotite schist
unit at the core of the fold structure hosting Fh@od Zone. Quartz stockworking and brecciation
with acicular and blocky arsenopyrite develop iis tmit. Gold values from this unit in the core

of the fold tend to range between 9 and 31 g/t thinfgrab sampled frost-heaved material. This
style of mineralization occurs on trend with thedd Zone (in the basalt), but extrapolated into
the sediment. It is speculated that the open fradipe structure that is typical in the massive
basalt unit was not well developed in the more iteicteformed nature of the quartz-biotite

schists.

7.3.3 Proximal Outboard Zone to Flood Zone

As mentioned above, the Flood Zone occurs in albasd proximal to the core of the;Fold.
This particular basalt unit is mapped and iderdifi@ Figure 11. There is a propensity
ofauriferous mineralized zones of several orieatetiwithin this particular basalt unit. The
zones hosted by the same basalt unit as Flood &entne Central, Axis, Battleship, West Limb
and South Zone. They are virtually all sub paraitethe trend of the Flood Zone and in most
cases accompany acicular arsenopyrite in silicifemhes. This section describes target
areas/zones hosted by this particular basalt Etab(l, et.al. 1993). It is the author’s opinionttha
there is excellent potential of finding more toneamnd grade on Ulu is within these particular
proximal areas/zones.

Table 4. Summary of Proximal Zones to Flood Zone

Area Distance Min Typical Surface
Name fror;oI:]Igod Style Grade (g/t) Au /m Drill Testing Potential
300 m length, 1 m wide, tested to

Central 300 m NE I, 1 5.0-25.0/ 0.5-1.0m 20 DDH/Z8 m 130 m depth

Axis 50-150 mNE I 5.C-14.0/0.-10 10 DDH, 1,106 r Potential to widen at def
Battleship 200 m NE [ 9.0-22.0/ grab 2DDH, 212 m 303 length, maybe 480 m length
West Limk 200m ¢ I, 1 4.0:9.0/0.-0.7 m 5DDH, 55Zm 150 x 80 m are
Secd(')Tee“t 0-120 m SE | 5.0-14.0/ grab 2 DDH, 257 m 120 m{eng
South Zon 32C(m £ I 7.C-15.0/0.-15nmm 1CDDH, 1395 m 200 minferred leng

The Central target area is an area 200 m wide by 350 m wideigr800 m northeast of the
Flood Zone (adjacent to the Battleship target aescribed below). Flood-style quartz-acicular
arsenopyrite is present in showings oriented subllphto the Flood Zone. Outcrop density is
low in the target area. There appears to be at Ra®nes within this area and surface grab
samples generally range between 5.0 and 34.6 g/t Within the Central Area, the “A” Zone
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appears traceable along strike for 240 m and vaeéseen 0.5 and 1.5 m in width (a resource
has been estimated in this report for this zorid)as been traced by surface sampling every 20-
30 m along strike with values between 2.6 g/t Ad 48.3 g/t Au. It has been drill tested by BHP
in 8 holes with gold tenor generally 2.5 - 3.9At over widths typically of 0.5 - 1.0 m, but there
was an exceptional intercept of 21.75 g/t Au acit@8&6 m in drill hole 90VD-78. Dirill hole
90VD-78 encountered three arsenopyrite-gold-bearmgeralized zones, two of which had
arsenopyrite content <1%. A second zone labellédzZ@he lies 55 m west of the “A” Zone. It
has been drill tested by 6 drill holes. Each holeoeintered good widths (1.09 — 2.4 m) but gold
grades are generally 1.0 - 2.9 g/t Au with a sirgigh of 27.5 g/t Au. A third zone labelled “C”
Zone tested by 3 drill holes by BHP returned onedgatercept of 4.3 g/t Au across 2.68 m.

Echo Bay completed 5 diamond drill holes on thetf2é®\ Zone, returning intersections of 2.24
m @ 0.57 g/t Au, 8.59 m @ 0.47 g/t Au, 1.06m @ @BAu and 0.7 m @ 1.8 g/t Au.

The Central target area has promise because ohtitigple zones identified in an area of low
density outcrop near the Flood Zone, zones arenaady wide and gold tenor although low to
date have some high grade spikes. These zonepbtamial to host near surface mineralization
because drill spacing is still broad and thereotemptial for these structures to improve in width
and gold tenor at depth.

The Axis target is an area immediately northeast of thedrldone with dimensions of 300 m by
125 m and with orientations sub parallels the Fldode (50-150 m away from the Flood Zone).
Outcrop and felsenmeer in the area is about 50%hif\ihe area are several <2 m wide poorly
defined auriferous zones with quartz-acicular aridcly arsenopyrite mineralization sub
paralleling the Flood Zone. To date six drill hotested by BHP under 4 felsenmeer clusters of
mineralized auriferous material. Two drill holesur@ed 9.5 g/t Au across 0.81 m and 6.1 g/t Au
across 0.45 m. From the limited drilling it appetirat the mineralized zones within this sector
are <1 m wide, however, these structures havedtenpal to thicken with depth as in the Flood
Zone and should be further evaluated, particulsirige the site is so close to the Flood Zone.

The Battleship target is a 100 m wide by 450 m long area betwhenAxis and the Central
Zone, and is proximal and sub parallel to the Fldote (200-300 m northeast of the Flood
Zone). In this area four acicular arsenopyrite shgw align along a northwest trend for 330 m
in an area of very poor exposure. Its mineralizatie characteristic of the Flood-style
mineralization. Surface sampling returned valuds/ben 7.0 and 35.2 g/t Au from basalt-hosted
felsenmeer blocks up to 50 cm in size. Quartz-atitexcarbonate veining and breccia extends
the Battleship trend a further 150 m of strike Enigp the northwest direction. This target area
was drill tested in 2 holes by BHP. One of the Bokturned 3 intercepts (0.97 m @ 3.42g/t Au,
0.89m @ 1.51 g/t Auand 0.8 m @ 5.18 g/t Au.

TheWest Limb is a 100 m long east-trending gold-arsenopyriteemalized zone at the basalt-
sediment contact (lower contact of the hosting lbasaFlood Zone) and is 200 m south of the
Flood Zone. Flood-style and Style 1l mineralizatiare encountered in both the basalt and the
sediments. 38 surface samples averaged 5.8 ghdhuding a 5 m chip sample of 8.6 g/t Au and
a 1 m chip of 19.5 g/t Au. Limited drilling by BHRB holes) has produced thick (4.5 - 5.5 m) but
low-grade gold values (<2 g/t Au). Blocky plus @adar arsenopyrite was encountered. Echo
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Bay completed 1 drill hole in the West Limb, gerniexgthin low-grade intercepts; 0.85m of 0.95
g/t Au, 0.40 m of 2.12 g/t Au and 0.45 m of 1.5 Ait. Wolfden collared one drill hole in the
West Limb. It returned an intercept of <2 g/t Auass 0.9 m.

In the core of the FUlu fold is a meta-sedimentary unit (the unit belthe basalt unit hosting
Flood). Quartz-acicular arsenopyrite-gold minetian similar to the Flood Zone occurs within
100 m of that sediment-volcanic contact and is &égttheCore Zone Distinguishing this zone
from the Flood Zone is the observation that thetgua the Core Zone is generally in stockwork
form. Surface grab samples are typically 5-14 g/tflom felsenmeer blocks. Outcrop density is
very poor in this area but the mineralization appéa line up with the projection of the Flood
Zone. Only two drill holes have tested this tartgetiate with one hole (90VD-35) returning 0.55
m of 1.2 g/t Au. This rock type is not found tothe best host of continuous gold mineralization
due to its ductile nature discouraging distincbtlgh-going large brittle breaks as in the basalt
unit. Instead, dispersed horsetailing structurggeapto be the form here. Regardless though, the
site should not be overlooked due to the proxirtotghe Flood Zone, the gold tenor from grab
sample and the low percentage of outcrop exposure.

The South target area is 350 m by 100 m and is located 3Zbuthwest of the Flood Zone.
Flood-style mineralization (acicular arsenopyritéicidied and brecciated basalt) is poorly
expressed by felsenmeer blocks: however, the zppeaas to be 0.3-1.5 m wide and traceable
for 220 m. The zone has been tested by 4 shalldivhdies (90VD-61, 64-66) by BHP. Two
holes encountered 6.93 g/t Au across 0.35 m, aBdl §/t Au across 0.48 m. Echo Bay
completed 6 holes in the South Zone encounterioi ft to 6 intercepts per hole typically thin
(0.25-0.95 m) but moderate grade (1.84 to 5.5Agjtintercepts. The two exceptions were 2.95
m @ 5.05 g/t Au and 5.95 m @ 3.27 g/t Au. The zamsear to be northeast trending.

7.3.4 Distal Peripheral Zones to Flood Zone

Further north within the Hold are a number of other peripheral gold zortésad, et.al., 1993).
These zones have a variety of lithological hostsdli or gabbro), structural orientations and
mineralization styles including Flood-style aciaudaisenopyrite in silicified zones. A number of
diamond drill holes have explored the most prongsireas and have generated several ore grade
intercepts. Occasionally the gabbro sills host apiar gold mineralization associated with
narrow quartz veins and gold values of 9.7 to 4t6Au such as in the Gnu, Ulu West and
Ravine Zones. The zones most promising are the Gelra, Battleship and Axis. The most
significant of these is the Gnu Zone. Here, golthes of 5 to 31 g/t Au are associated with
acicular arsenopyrite mineralization, sporadicdiltributed along a trend 575 m long in gabbro.
The Gnu is the only peripheral zone to date thatdha mineral resource (see Section 14).
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Table 5. Summary of Distal Zones to Flood Zone

Area Distance Min Typical Surface
from Flood . yp Drill Testing Potential
Name Zone Style | Grade (g/t) Au/m
1, I, 500 x 200 m area, gabbro host, open
GNU1&2| 600-750mN v 7.9-14.0/ grab 17 DDH, 1,761 n to NW for 275 m
Zebra 1kmN 1, 7.0-17.0/ grab 3DDH, 268 m| 500 M length, > 1 m wide, tested tq
75 m, gabbro host, open N an
Contact 18kmN | "I | 50250/03-1.0m| 12DDH, 1,828 m 2.8 km soil A“magggf'y' tested to 140
many quartz veins, maybe 1 km x 1
Ulu West 2 km NE 11, 1 7.0-11.0/1.0 m n.a. km, basalt, gabbro, sediment host
rocks
Gabbro 530 m NW I 3.5-31.0/ grab 2 DDH, 179 m 30 x 30 m breccia pipe, tested to 62
Breccia m, gabbro host rocks
Ravine 1.1kmN 1l 22.8-89.1/ grab 1DDH, 197 m| 450 mlength, merges with GNU,
gabbro hos
Emerald 600 m NW v 6.0-12.0/ 1.0 m na 300 x 25Q m area, basalt, gabbro,
Lake sediment host rocks

The Gnu Zone lies 600-750 m north of the Flood Zone. The Gnu&ds the one peripheral
zone that has been modelled with a resource estt@bliin this report. Its northern limit is 250 m
south of the Ravine. Here, quartz with aciculaeaopyrite and minor pyrrhotite mineralization
visually identical to the Flood Zone has been s#eted along a 575 m strikelength. Outcrop
density is low (20%) in the area and the zone egaly expressed in felsenmeer blocks sized in
the order of 20-40 cm spread out over patches 25mxin dimensions. Alteration assemblage
both in the zone and peripheral to the zone follpaterns of the Flood Zone. Banded and
brecciated textures are present in the Gnu Zoneeidiization Style Il and IV are also present
in Gnu. BHP interpreted the Gnu Zone to hold theesarientation as the Flood Zone. The zone
demonstrates variable grades and widths. Surfaoglsey produced between 7.0 and 22.0 g/t
Au. The zone was tested by BHP in 15 holes alostrikelength of 450 m and to a vertical
depth of 65 m. A high grade Au bismuth polymetallen was intersected in 92VD-161 at 120
m vertical depth and gave a 3.22 m intercept of it Au. Other intercepts include 10.1 g/t Au
across 1.84 m, 3.5 g/t Au across 6.60 m and 4. Aw/across 2.40 m. Echo Bay conducted 2
exploration holes in the Gnu Zone each encountewiiclg and lower grade intercepts (5.0-5.68
m wide and 1.12-3.77 g/t Au).

The Zebra Zone lies just north of the Ravine, and 170 m nortlthef Gnu Zone (1 km north of
Flood) and near the axis of thefbld. Here, quartz with acicular arsenopyrite baen traced by
prospecting along a north-trending 300 m strikelleramnd is spatially focused in a gabbro near,
within 20-40 m, its contact with sediments on tletdimb of the f Ulu fold. The zone dips
steeply westward (PR This stratigraphic positioning near the samebgaisediment contact is
similar to the Gnu Zone. Surface grab samples hatvened between 5.0 and 26.8 g/t Au. A1 m
chip sample returned 8.7 g/t Au. The target wateteby BHP in 3 holes. Two drill holes show
encouragement and only tested to a 20 to 30 m dejafle 92VD-170 encountered an intercept
of 25 m @ 8.31 g/t Au. Hole 92VD-174 returned 5g/®Au across 2.21 m. Polymetallic and
sediment-hosted acicular arsenopyrite style of mailigation are also present in this target (Style

).
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The Contact Zoneis located 1.8 km north of the Flood Zone andoisuSed on the east limb
sediment-volcanic contact. It is somewhat comptethat there are a variety of styles of gold-
bearing mineralization (Flood, and Style Il and)Iss well as controls (sediment-volcanic
contact and multiple fault orientations). The nerémding east limb sediment-volcanic contact
is sporadically mineralized for 2.8 km. There i230 m long section where mineralization
straddles the sediment-volcanic contact with a geter from surface grab samples of typically
3-22 g/t Au. This segment appears to have sonwiasi®n or control from a NE trending late
fault which offsets the limb stratigraphy. Mineeation also appears to occur along this late
structure for 90-110 m. Northward, beyond the 25@ing Contact trend, mineralization changes
to a polymetallic nature (Cu-Pb-Zn+/-Au) for a lémgf 1 km. Another northeast-trending
offsetting structure to the north also has assedigartz-acicular arsenopyrite with gold (9.4-
13.0 g/t Au in 2 surface grab samples). About 260-1 south of the main 250 m long trend is
sporadic poorly exposed Flood style gold mineréilirathat has been identified in rubble along
the contact. BHP drilling tested the Contact Zonthwine holes under the most encouraging
surface mineralization. Four noteworthy interceptse 5.15 g/t Au across 1.89 m, 6.6 g/t Au
across 1.82 m, 12.5 g/t Au across 0.65 m and 12.Awgacross 0.69 m. Echo Bay tested the
Contact Zone with 3 holes (97ULX-6, 7 and 8) wha&dth returned multiple thin (0.25-0.50 m)
intercepts between 1.09 and 6.88 g/t Au and onepiamn intersection of 16.66 g/t Au. This
southern segment appears to have the best potbatause drill hole intercepts are reasonably
wide, typically 1.8 -3.64 m with intermediate gradgpically 2.7 — 6.6 g/t Au.

The Ulu West Area roughly 2 km northwest of the Flood Zoneharacterized by a widespread
yet dispersed pattern of discontinuous small sqabatz veins with erratic gold-silver-bismuth

mineralization. The quartz veins up to 1 m wide fmend in a variety of lithologies (basalt,

gabbro, sediments) and carry disseminated pyritgapiite-chalcopyrite and lesser sphalerite
and galena mineralization. Locally areas have Mhiglensity concentrations of quartz veins
where gold values can range between 6.9-40.6 gftdkn surface grab samples.

The Gabbro Breccia is an ellipsoid shaped breccia pipe with a 30 Mi5xm on surface
expression and at least 80m vertical expressiamm(fdrilling). It lies 530m northwest of the
Flood Zone where a gabbro unit is fragmented witfuartz matrix and host 1% disseminated
pyrite-pyrrhotite-chalcopyrite. Variable gold vatuéhave been returned from surface grab
samples ranging between 0.07 — 31.3 g/t Au. They beas tested with two drill holes which
encountered 10.8g/t Au across 1.0 m and 5.6g/tékasa 1.61 m. The body appears limited in
size and mineralization too erratic to justify et work.

Limited grab sampling of an iron stained gabbrohatRavine target area returned 36.2 g/t Au
with highly anomalous silver and bismuth. 450m awa®5 cm quartz vein within the gabbro
also returned 26.0 g/t Au and anomalous silver laisthuth from a grab sample. Also in the
vicinity was a separate 30 cm wide trend of quaith chalcopyrite that returned 22.8 g/t Au.
Elgin drilled 1 hole in the Ravine area but did return a significant intercept.

The Dagg Zone580 m north of the Zebra Zone is hosted by thé leab basalt. Here quartz-
arsenpyrite mineralization is traced sporadicatly 280 m in a northwest trend. This zone has
only been tested by one drill hole. Elgin drillégttDagg and returned 11.74 g/t Au across 2.25
m.
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8 DEPOSIT TYPE

The Flood Zone and mineralization on the Ulu Propér general possesses many attributes
common to other Archean gold deposits including:

1. Deformation of the host rocks has produced dilasémictures in which late hydrothermal
fluids, rich in silica, arsenic and gold, have péated out and filled shear zones;

2. Hosted in high-iron host rock and a close spag#dtionship with the mineralization to
the hinge of an anticline, as well as the preseridate stage quartz-feldspar porphyry
dykes;

3. The deposit is located at a zone of high competeoncyrast between a basalt-sediment
contact;

4. Gold is intimately associated with very fine acaruarsenopyrite within zones of intense
silicification and quartz veining. The typical ahdon assemblage includes quartz +
biotite + amphibole (actinolite) + titanite + eptdot clinopyroxene + tourmaline; and,

5. Multiphase deformation is exhibited by the preseaterack-seal veins, rebrecciation,
and crosscutting mineralised zones. Both brittie dunctile features are often present.

However, mineralization at Ulu is unusual relativehe norm for Archean lode gold deposits, in
that it is not associated with a significant, ficstler, belt-scale structure. It is hosted in
amphibolite grade rocks, and the inferred tempegatdi formation is relatively high (36T -
515°C).

9 EXPLORATION

WPC has conducted a small surface exploration progsn the Ulu Mining Lease based from

the Ulu camp. The work conducted in late August aady September 2014 consisted of
prospecting and rock saw channel cutting of a nurabée gold showings on the lease. A total
of 27 channel cuts were taken. Eleven channel (@u&0)-2.1m) were performed on Flood Zone
exposures and returned values of between 1.36.8D 2t Au. Five other targets (West Limb,

Gnu, South Zone, Battleship and DAG) received saannel cuts (0.60-1.90m), which returned
1.0 to 7.93 g/t Au (see WPC News Release Decempb@0%4). As these zones are steeply
dipping, the channel cuts, which cut perpendictitathe strike of each zone, are considered
between 90-100% of true width.

Exploration work by previous owners is detailedhia History and Mineralization sections.
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10 DRILLING

WPC has not performed any drilling on the Ulu Mopirease to date.

Drilling conducted by previous owners has been sanmred in the History and Mineralization
Sections, however, details of procedures and pectknown for each of the previous workers
are presented below. Table 7 provides a list df Hdoles with significant intercepts on the

property (>2m width and >4g/t Au) and their estieghtrue thickness of the intercept.

Table 6. Summary of Drilling on Ulu by All Companies

Surface or No of .
Year Company Metres Core Size
Underground Holes
1989 BHP Surface 22 2,980 NQ
1990 BHP Surface 71 18,899 NQ
1991 BHP Surface 43 20,927 NQ
1992 BHP Surface 37 7,117 NQ
1993 BHP Surface 16 1,678 NQ
1996 Echo Bay Surface 44 5,174 NQ
1997 Echo Ba Underground 101 16,011 NQ
Y Surface 13 2,375 NQ
2004 Wolfden Surface 44 18,580 NQ
2005 Wolfden Surface 1 148 NQ
2011 Elgin Surface 13 3,931 NQ
Total 405 97,820
Table 7. Significant Drill Hole Intercepts
HOLE EASTING NORTHING ELEV. AZIMUTH DIP From To Au Length Est True
(m) (m) (m) (m) (m) (8/t) (m) Width
(m)
04UL-01 501199.64 7420986.8 474.08 30 -50 72 74 12.19 2 1.26
04UL-02 501199.96 7420987.37 47411 30 -61.2 110.7 114.15 9.95 3.5 1.64
04UL-04 500925.97 7421121.94 461.48 30 -60 31.5 38 10.53 6.5 3.31
04UL-08 500960.03 7421081.75 462.01 30 -45 122.9 126.45 11.81 3.6 2.51
04UL-09 500959.61 7421081.04 461.98 30 -60 152.8 155.4 20.17 2.6 2.6
04UL-20 501098.65 7420928.58 473.71 27 -50 | 221.3 224.15 8.04 29 1.65
246.2 251 7.61 4.8 2.73
255 259.1 8.56 4.1 2.28
04UL-21 501025.63 7420899.46 468.73 27 -55 313.2 316.1 7.74 29 1.37
329.4 333 5.39 3.65 1.72
04UL-22 501025.76 7420899.92 468.83 27 -60 252.1 254.1 7.72 2 0.91
324 328 9.16 4 1.82
331.5 333.5 10.86 2.05 0.93
351.9 359.9 9.67 8 3.64
04UL-26 500875.9 7420930.16 462.45 27 -57 294.3 296.9 4.62 2.6 1.35
298 300.3 6.86 2.3 1.2
363.3 366.05 12.08 2.8 1.44
04UL-27 500975.56 7420908.74 467.4 27 -60 342.3 346.3 8.96 4 1.8
04UL-31 500992.64 7420840.08 466.53 28 -58 356.7 360.2 6.86 3.5 1.87
364.7 368.7 8.65 4 2.14
04UL-32 501137.92 7420984.37 474.86 28 -54.9 130.3 132.25 12.64 2 1.16
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HOLE EASTING NORTHING ELEV. AZIMUTH DIP From To Au Length Est True
(m) (m) (m) (m) (m) (g/t) (m) Width
(m)
1343 | 14935 | 13.11 15.1 8.75
04UL-33 501138.16 7420984.88 474.85 28 -48 | 140.3 | 143.65 8.53 3.4 2.26
04UL-35 501095.66 7420908.18 473 28 -50.7 237 | 239.75 8.07 2.75 1.74
04UL-37 500714.38 7420771.5 454.72 25 -50 512 | 514.25 | 1041 2.25 1.46
605.3 | 607.65 | 23.50 2.4 1.56
04UL-40 500750.86 7420919.8 456.56 27 -56 | 433.6 437.6 4.72 4 2.24
439.5 441.5 6.34 2 1.12
04UL-41 500703.1 7420944.77 447.33 26 -54.3 | 451.9 4559 | 11.24 4 2.42
12UF002 501045.06 7421028.13 467.47 35.72 | -68.65 | 202.5 | 206.15 7.91 3.7 1.24
12UF003 500986.68 7420885.24 468 21.89 | -61.66 | 325.3 328 9.71 2.75 13
336.5 340.5 4.97 4 1.88
12UF004 500891.57 7421066.99 463.27 313 | -61.75 | 230.1 | 234.75 7.35 4.7 2.3
12UF006 500828.5 7421023.9 461.87 31.68 | -63.68 | 297.8 | 307.04 | 15.71 9.2 4.19
12UF007 500780.92 7420923.24 460.99 28.3 | -64.64 | 490.7 | 493.63 7.06 2.9 1.15
89VDO02 501219.56 7421054.28 472.9 43 -41 21.5 24 6.47 2.5 1.8
31.5 37.6 9.10 6.1 4.39
89vD04 500999 7421154.06 466.24 55 -44 21.5 27.5 | 13.99 6 4.32
89VDO05 501055.81 7421092.78 468.89 31 -44 60.6 62.8 4.88 2.2 1.58
89VD06 501017.41 7421123.69 467.89 39 -55 | 46.78 48.78 | 28.77 2 1.15
89vDO07 501110.31 7421078.22 470.15 40 -46 | 33.42 35.66 | 15.07 2.24 1.56
89VD08 501197.72 7421034.91 473.29 48 -46.5 73.8 76.8 | 11.21 3 3
89VD09 501210.75 7421018.84 473.24 55 -47 42.1 441 | 11.77 2 1.36
89VD10 501250 7421021.25 469.82 22 -44 | 18.38 22.05 | 15.17 3.67 2.64
29.05 31.55 | 10.70 2.5 1.8
89VD11 501288.47 7420998.66 466.82 20 -46 42.4 45.6 8.42 3.2 2.3
89vD14 500943.63 7421118.78 461.86 59 -44 | 105.3 | 108.38 | 21.86 3.09 2.3
89vVD17 500971.75 7421166.31 465.58 59.75 -50 | 36.05 38.76 | 25.07 2.71 1.74
89VD18 501085.53 7421197.56 471.81 214.5 -45 | 1114 1155 | 11.21 4.1 3.14
89VvD19 500926.53 7421010.22 462.84 38.5 -53 | 217.2 | 22171 9.09 4.5 2.65
89VD20 501249.22 7421116.13 471.06 218 -45 | 84.53 88.9 9.44 4.37 3.35
90.84 93.92 | 14.72 3.08 2.36
120.8 | 123.93 | 13.00 3.14 241
90VvD23 501198.13 7421001.69 474.51 351 -45 | 93.92 97.5 4.55 3.58 2.53
90VD25 500978.16 7420991.88 465.44 29.5 -47 | 140.1 | 142.35 8.21 2.28 1.5
90vD27 500893.13 7421032.28 462.39 34.5 -47 | 218.3 | 221.39 | 13.81 3.14 2.02
90VD32 501080.5 7420939.34 473.19 21 -50 | 208.4 | 213.73 | 20.26 5.36 3.23
215.7 | 222.25 7.11 6.58 3.96
90VD33 500860.94 7420892.59 461.79 28 -46 338 344.1 9.51 6.15 4.35
349.7 | 352.23 | 10.65 2.52 1.78
90VD36 500815.63 7420919.72 460.68 26 -46 | 325.1 | 327.67 | 19.69 2.57 1.69
339.9 3469 | 12.71 6.98 4.58
90VD38 500811.41 7421090.28 458.94 35.25 -51 | 2185 225.5 8.86 7 7
90VvD43 500907.63 7420882.91 459.74 26 -47.5 | 268.8 | 271.28 8.63 2.51 1.68
320.7 335 | 12.08 14.33 9.59
336.8 340.6 7.20 3.8 2.54
90vD44 500907.69 7420882.94 459.46 23.75 -59 | 3749 378 4.10 3.1 1.5
379.6 | 386.13 8.47 6.54 3.17
389.2 | 392.26 4.44 3.04 3.04
393.5 | 400.16 9.55 6.7 6.7
405.3 | 407.94 9.09 2.66 2.66
90VD45 500740.13 7420995.78 450.92 32.9 -56.5 | 378.7 | 380.67 9.29 2 2
90VD47 500703.69 7421018.66 444.03 33 -45 | 345.1 | 347.63 | 10.70 2.53 2.53
90VD51 500947.31 7420854.16 464.56 25.5 -44.5 | 333.9 | 337.19 | 13.75 3.29 3.29
378.8 381.1 5.93 2.35 2.35
90VD56 500947.31 7420853.97 465.69 25.5 -55 | 355.5 | 357.86 4.53 2.36 1.45
436.9 439 | 23.89 2.1 1.29
90VD57 501422.28 7421233.28 459.26 29.1 -46 | 43.87 45.88 5.04 2.01 1.45
90VD58 500774.13 7420944.03 459.85 27.2 -45 | 3435 360.8 | 16.04 17.29 17.29
90VD62 501009.66 7420860.84 467.28 23.2 -43.5 | 326.9 | 331.61 | 11.79 4.74 3.58
332.8 | 338.57 8.83 5.75 4.34
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HOLE EASTING NORTHING ELEV. AZIMUTH DIP From To Au Length Est True
(m) (m) (m) (m) (m) (g/t) (m) Width
(m)
90VD63 500773.38 7420943.41 459.95 27.57 -56.5 | 240.7 | 244.83 9.31 4.13 2.19
345.5 353 8.93 7.48 3.96
383.6 388.8 | 11.45 5.25 2.74
397.4 | 403.49 8.34 6.12 3.2
415 424 | 21.29 8.98 4.69
440.1 4425 | 10.79 2.38 1.24
90VD69 500720.53 7420878.72 450.3 20.5 -53 | 539.9 | 544.68 | 12.22 4.81 4.81
90VD75 500657.06 7420918.22 444.15 9 -54 | 689.3 | 696.94 | 14.89 7.65 7.65
90VvD77 500685.63 7421069.88 440.62 24 -61 397 | 399.46 5.12 2.46 2.46
90VD86 501164.47 7421041.72 472.63 24 -44.5 | 56.95 60.35 | 35.08 3.4 2.43
90VD93 501213.25 7421059.5 472.75 342 -50 6.71 114 | 16.90 4.69 3.01
14.42 18.44 | 10.17 4.02 2.58
91VD096A 500720.59 7420903.91 448.24 30 -54.5 483 486 4.12 3 3
91VD097 500658.91 7420874.72 446.6 18.8 -55 | 511.5 | 513.77 | 11.94 2.3 1.16
515 | 517.52 5.17 2.52 1.27
91VD106 500833.16 7420904.41 463.7 33 -45 | 346.2 | 34845 | 16.62 2.23 1.78
349.6 352.6 9.59 2.97 2.37
91vD123 500246.28 7421112.59 463.57 56.9 -48 790 792 6.53 2 1.46
91VD124 500833.38 7420905.09 460.3 21.25 -50 | 337.4 | 341.02 7.76 3.62 2.02
379 386.5 7.07 7.5 4.11
91VD125 500630.81 7420835.13 442.45 38.6 -55 | 574.1 576.3 8.55 2.18 1.44
578.9 | 586.85 9.90 7.98 5.29
91VD130 500630.66 7420835.22 442.4 30.8 -54 506 | 508.38 5.90 2.35 1.63
92VD141 500945.88 7420851.59 465.4 26 -59 | 407.2 412.2 6.19 5 2.63
420 422.8 4.35 2.8 1.47
92VD145 500950.47 7421814.28 447.93 18 -45 25 27.9 4.06 2.9 2.05
92VD146 500874.47 7421919.78 446.97 42 -45 25.9 28.3 4.69 2.4 1.7
92VD147 501040.88 7420846.59 468.04 15 -59 | 425.8 | 428.75 6.37 3 3
92VD154 501262.97 7420990.59 469 15 -45 | 39.03 48.47 | 16.82 9.44 6.85
92VD156 501229.13 7421063.59 472.87 343 -45 7.22 16.52 9.30 9.3 6.69
92VD161 501104.88 7421738.91 447.64 32 -45 | 1654 | 167.85 | 18.19 2.48 2.48
92VD164 500972.97 7420902.91 467.28 23 -44 | 277.7 | 281.25 | 10.81 3.6 2.46
298 | 303.89 9.11 5.89 3.86
304.9 | 309.89 8.86 4.99 3.27
92VD166 501186.06 7421041.69 473.01 14 -46 | 42.98 45.24 | 27.96 2.26 1.57
92VD169 500935.88 7420925 461.46 26 -45 | 245.8 | 255.04 | 25.78 9.24 6.3
266.9 270.8 | 15.36 3.95 2.69
96-UL-13 501096.09 7421060.88 469.9 42 -60 83.9 86.43 | 23.38 2.53 1.27
96-UL-16 501148.41 7421057.19 472.3 30.5 -59 | 33.57 35.96 4.31 2.39 1.23
49.75 51.86 5.79 211 1.09
96-UL-18 501192.5 7421036.09 473.3 31.5 -45 54 57.6 8.05 3.6 2.55
96-UL-19 501128.31 7420973.78 471.4 9.5 -55 | 1434 157.4 | 13.28 13.96 8.01
159.1 | 163.15 | 10.54 4.06 2.33
96-UL-20 501128.31 7420973.78 471.4 12.5 -60 | 170.1 185.9 | 17.74 15.78 7.89
96-UL-21 501128.31 7420973.78 474.7 20 -59 | 166.7 | 176.94 | 18.06 10.29 10.29
178.1 | 182.58 8.31 4.47 4.47
96-UL-22 501128.31 7420973.78 471.4 25.5 -54 | 147.7 1514 | 15.74 3.75 2.2
153.6 | 156.44 5.12 2.8 1.65
96-UL-24 501128.31 7420973.78 474.7 49 -55 | 158.1 165 | 17.08 6.93 3.97
96-UL-25 501247.19 7420998.19 469.5 21.5 -45 31.1 42.5 | 15.25 114 8.06
55.55 59.17 5.09 3.62 2.56
61.12 64.88 | 10.37 3.76 2.66
96-UL-35 500954.59 7421118.19 462.1 36 -60 | 126.6 | 13345 | 11.80 6.86 343
96-UL-8 500958.31 7421149.78 459.8 35 -60 69.5 76 | 19.19 6.5 3.25
96-UL-9 501051.31 7421124.38 464.9 32 -45 | 11.12 13.4 9.04 2.28 1.61
97UL100A01 501033.59 742121431 352.92 164.01 | -30.17 | 165.5 | 170.89 | 10.17 5.44 5.06
206.8 | 210.26 9.63 3.48 3.24
97UL100A02 501033.78 7421214.28 352.56 161.75 -41.9 | 158.8 | 161.45 9.78 2.61 2.18
201 | 206.82 | 15.00 5.82 4.85
249 251 8.23 2 1.67
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HOLE EASTING NORTHING ELEV. AZIMUTH DIP From To Au Length Est True
(m) (m) (m) (m) (m) (g/t) (m) Width
(m)
253 | 256.55 6.50 3.55 2.96
97UL100A03 501032.88 7421214.47 352.89 172.89 | -38.21 | 193.1 198.6 7.59 5.5 4.9
97UL100A04 501033.13 7421214.47 352.56 168.4 -46.7 | 224.1 | 227.93 9.32 3.84 2.96
249.3 | 251.35 | 10.88 2.09 1.61
97UL100A05 501032.16 7421214.66 352.81 182.27 | -43.04 | 170.8 | 174.48 6.35 3.73 2.73
176.9 | 18235 | 19.63 5.5 4.02
187.8 | 190.33 | 17.15 2.58 1.89
226 | 233.57 6.85 7.57 5.54
97UL100A06 501032.16 7421214.59 353 182.56 | -33.24 | 145.1 | 151.25 | 13.64 6.12 5.16
97UL100A13 501031.63 7421214.59 352.9 189.86 | -35.89 | 135.4 | 140.69 | 11.61 5.33 4.37
142.2 | 157.92 | 21.62 15.76 12.91
97UL100A14 501031.63 7421214.75 352.74 189.66 | -44.37 | 161.9 1734 | 18.57 11.55 8.38
205.4 | 213.18 9.11 7.75 5.62
228.2 | 232.65 | 14.01 4.5 3.26
235.3 240.1 | 11.82 4.8 3.48
97UL100A15 501031.63 7421214.72 352.62 189.76 | -48.44 183 | 187.88 7.66 4.88 3.14
215 227.3 9.47 12.28 7.91
231.6 2406 | 13.29 9.02 5.81
245.1 | 249.75 5.35 4.62 2.98
254.3 | 257.89 | 10.90 3.62 2.33
97UL100A16 501031.28 742121491 352.33 194.17 | -50.82 | 226.7 234 7.20 7.3 4.93
266.6 269.2 8.53 2.6 1.76
97UL100A20 501030.69 7421214.75 352.82 201.48 | -34.78 | 145.1 | 147.95 | 12.38 2.9 2.45
97UL100A21 501030.75 742121491 352.64 201.95 | -45.02 | 161.8 | 165.35 | 14.17 3.55 2.99
197.6 203.7 | 11.28 6.13 5.17
251.1 | 254.15 | 21.29 3.09 2.61
97UL100A22 501030.78 7421215 352.43 202.09 | -49.89 | 191.6 198 | 15.76 6.44 4.39
201.8 206.1 | 11.41 4.3 2.93
97UL100A25 501029.84 7421215.88 352.62 220.74 | -51.59 | 185.6 | 197.36 6.66 11.8 8.7
209.2 | 218.72 | 13.74 9.48 7.32
97UL100A26 501029.75 7421215.75 352.82 220.44 | -40.91 | 118.2 | 122.82 | 20.51 4.65 3.81
97UL100A56 501029.97 7421215.19 352.46 213.82 | -39.65 | 116.6 | 121.92 | 20.81 5.3 4.29
97UL1008B01 501018.38 7421237.16 353.18 205.28 | -30.57 | 1104 | 113.95 | 17.53 3.6 3.19
151.9 154.5 7.02 2.6 231
97UL100B02 501018.13 7421238.13 35341 216.89 -31.6 | 103.6 | 108.08 | 12.15 4.51 3.91
97UL100B03 501018.19 7421238.44 353.16 2219 | -42.88 136 | 137.98 7.55 2 1.65
166.5 | 169.22 6.90 2.72 2.24
97UL100B04 501018.31 7421238.59 353.14 220.59 | -51.64 | 2304 | 234.05 | 13.31 3.7 2.66
2353 | 237.75 | 1751 2.5 1.8
97UL100B06 501018.13 7421238.91 353.05 228.94 | -44.28 152 | 158.97 7.55 7 5.2
97UL100B07 501018.13 7421238.94 352.99 228.05 | -54.52 266 | 272.15 | 10.46 6.15 4.12
97UL100B08 501017.53 7421239.22 352.68 241.97 | -48.04 | 1718 | 176.04 | 11.84 4.2 3.46
189 | 191.53 9.79 2.53 2.09
97UL100B09 501017.47 7421239.19 353 240.77 | -43.05 | 155.5 160.5 | 11.59 5.05 4.06
162.5 164.5 7.56 2 1.61
167.5 170.3 6.78 2.8 2.25
97UL100B16 501018.22 7421238.44 353.17 222.38 -37 | 250.2 | 253.56 8.99 3.35 3.2
97UL100B17 501018.38 7421238.63 352.95 221.57 -45.9 | 133.7 | 137.25 4.67 3.6 3.19
279.6 | 281.56 | 11.52 2 1.85
97UL100B18 501018.06 7421238.88 353.11 229.37 | -46.72 146 | 148.11 | 10.14 2.15 1.66
209.5 | 213.37 4.34 3.87 3.05
97UL100B19 501018.16 7421238.94 352.96 228.56 | -48.07 | 2204 | 227.18 | 18.22 6.78 4.84
97UL100B21 501017.47 7421239.19 352.99 241.88 | -44.63 | 162.3 | 166.11 | 10.50 3.84 3.29
97UL115-01 501055.94 7421124.44 354.08 142.05 | -38.76 0.73 3.5 5.86 2.77 2.2
102 107 | 33.39 5 3.97
97UL115-02 501055.88 7421124.53 344.89 140.57 | -47.57 | 116.5 | 123.08 | 16.67 6.55 5.02
124.5 | 129.64 | 14.29 5.14 3.94
97UL115-03 501054.94 7421124.56 345.54 159.68 | -43.21 6.4 8.75 5.81 2.35 1.84
82 86 | 23.13 4 3.13
90.5 92.95 | 18.58 245 1.92
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HOLE EASTING NORTHING ELEV. AZIMUTH DIP From To Au Length Est True
(m) (m) (m) (m) (m) (g/t) (m) Width
(m)
94.13 97.9 9.27 3.77 2.95
97UL115-04 501054.91 7421124.44 345.14 161.27 | -51.77 | 111.2 | 114.79 | 21.64 3.64 2.55
97UL115-05 501054.16 7421124.28 344.94 175.31 | -49.37 4.32 7.5 6.81 3.18 2.17
87.81 90.81 | 14.11 3 2.05
134.8 | 13891 | 17.12 4.16 2.84
97UL115-06 501053.97 7421124.38 344.88 179.68 | -58.17 | 112.7 126.8 | 13.95 14.08 8.08
97UL115-07 501053.41 7421124.09 344.89 191.69 -59 6.12 13.66 9.41 7.54 4.32
117.9 | 120.61 9.66 2.71 1.55
127.9 | 130.22 8.47 2.32 1.33
97UL115-08 501052 7421123.41 345.41 202.55 -50.8 | 111.3 | 115.05 | 10.59 3.71 241
1241 | 127.63 | 1141 3.55 2.31
97UL115-09 501052.13 7421123.56 345.32 208.09 -54.1 77.1 81.16 | 12.29 4.06 2.58
101.7 | 106.11 | 39.57 4.46 2.84
139.3 | 142.25 8.87 3 1.91
97UL115-10 501051.5 742112431 344.96 227.12 | -54.45 1.1 8.67 | 25.50 7.57 4.45
81.18 83.2 541 2.02 1.19
93.5 97 | 15.11 3.5 2.06
98.77 104.6 | 36.57 5.83 343
159.6 | 169.85 9.74 10.3 6.05
183.6 | 19546 | 11.73 11.86 6.97
200.4 | 205.71 9.46 5.36 3.15
97UL115-11 501051.63 7421124.25 345.63 224.44 | -50.68 0 2.5 | 31.58 2.5 1.58
74.26 84.18 | 14.31 9.92 6.77
89 93.88 | 19.74 4.88 3.33
97UL115-13 501050.97 7421124.81 345.33 235.03 | -49.62 0 6.92 | 15.06 6.92 4.48
74.65 88.76 | 26.26 14.11 9.62
157.4 162.6 9.47 5.19 3.54
177.7 | 180.03 5.37 2.32 1.58
97UL115-14 501050.97 7421124.97 34551 237.22 | -43.52 0 3.52 | 31.74 3.52 2.55
97UL25-01 501234.88 7421077.44 429.19 152.95 0 23.9 25.9 5.75 2 2
57 66 | 1442 9 9
67.5 71.6 7.58 4.1 4.1
97UL25-02 501234.34 7421076.94 429.2 160.95 0 | 53.85 55.85 7.05 2 2
58.85 61.8 | 16.61 2.95 2.95
97UL25-03 501233.78 7421076.72 429.15 169.7 0 51.7 569 | 11.74 5.2 5.2
97UL25-04 501233.69 7421078.84 429.17 182.87 0 25.1 27.97 | 12.29 2.87 2.87
47.95 50.15 | 18.98 2.2 2.2
97UL25-07 501218.38 7421100.16 427.69 234.73 0 | 41.29 435 | 11.90 2.21 2.21
97UL25-10 501234.88 7421077.44 429.19 143 0| 13.13 17.15 | 10.63 4.02 4.02
64.65 68.65 | 11.39 4 4
97UL75-01 501069.88 7421120.09 386.56 150.29 | -35.01 | 16.05 19.12 | 10.86 3.07 2.63
44.8 47.38 | 14.27 2.58 221
97UL75-02 501069.69 7421120 385.83 154.73 | -56.54 3.95 9.11 8.78 5.16 2.96
111.8 114.6 | 11.22 2.8 1.61
97UL75-03 501069.13 7421119.63 386.41 164.7 | -41.62 10 14 6.71 4 3.15
97UL75-12 501064.63 7421122.28 386.5 253.31 | -36.78 5.38 7.65 | 12.81 2.27 1.86
97UL75-17 501069.53 7421120.19 387.58 155.82 -1.18 11.4 134 | 11.03 2 2
97UL75-21 501066.09 7421123.97 387.62 283.33 -0.3 | 19.17 25.55 6.55 6.38 6.38
97UL95-12 501062.88 7421113.13 365.86 213.75 | -52.69 | 103.6 | 107.27 5.32 3.7 2.28
97UL95-16 501064.5 742111331 365.7 189.68 | -55.16 | 39.98 43.06 8.72 3.08 1.81
89.16 9148 | 15.89 2.32 1.36
97UL95-18 501065.5 7421113.97 365.77 163.21 | -53.66 | 91.49 97.62 | 1475 6.13 3.6
99.71 103.7 5.07 3.99 2.35
97UL95-21 501066 7421114.28 366.11 145.95 | -46.43 | 16.43 22.64 | 21.38 6.21 4.31
54.8 56.8 4.62 2 1.39
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10.1 BHP Minerals
10.1.1 Drilling Procedure

BHP had Connors Drilling contracted to drill Uluhd following drilling procedure is provided
by P. Cowley who directly supervised or oversaw dh#ing at Ulu for BHP. He assures that
drilling was conducted to industry standards.

Extraction of core was performed using a wirelimgiipped core drilling rig. Drill core was
recovered using a 10 foot long core barrel andgolasequentially in wooden core boxes.
Wooden block metre markers recorded the deptheaetid of each 10 foot run by the drillers.
The core boxes were then covered and transportiée togging shack at the camp at Penthouse
Lake by contract helicopter and subsequently dire¢otthe core logging shack for the geologist
to examine. Once in the core shack, core boxes organized, labeled by aluminum tags on
their ends with the hole number, box number ancerage recorded on the tag and core cleaned.
The drill core was logged on site by BHP contrastoained using a common logging form and
system established by BHP. Data collected incluadisdrill collar location data, geology,
geotechnical observations (including core angle DR&nhd core recovery), structure, sample
location information and occasionally specific ghpvneasurements.

Core recovery in the host rock and mineralizaticas vwgenerally excellent. RQD values were
typically 90%-100%. Geotechnical logging was alsofgrmed. In addition, in 1990-1992 BHP
conducted core orientation surveys on the corendutlrilling using a clay-impression system.
They were able to collect properly oriented streadtunformation regarding veins, contacts,
faults and foliations to support geological intefations. All core was photographed.

10.1.2 Collar Surveys

Foresites and backsites were installed in the figidBHP supervisors. For the start of each drill
hole, the rig was lined up for both azimuth and bypBHP supervisors to ensure an accurate
start. Drill anchors and collar stick-ups were galig left in the ground which were later picked
up by surveyors for each hole’s UTM coordinates alavation, as well as azimuth and dip.
None of the holes were cemented or plugged.

10.1.3 Down Hole Surveys

During the 5 years of drill campaigns on Ulu (198833) a variety of downhole surveying was
performed by BHP. Systems used were acid tests989 Xollowed by Maxibor, multi shot
Sperry Suns and Light Log. After 1989 typical spgcifor these down hole survey
measurements varied from 10 m to 50 m incrementgas found that due to the massive nature
of the host rock and mineralization, drill hole léefion became predictable. This allowed collar
set-up to compensate for the predicted trajectad/target the desire position of the zone with
reasonable accuracy.

The majority of the BHP drill holes had downholénaizth readings, however, there was a small
amount that did not. It was found that due to thassive nature of the host rock and

Technical Report on the Ulu Gold Property, Nunavut, Canada Page 55



mineralization, hole deflection became predictaseseen from most of the BHP holes and later
workers (Wolfden and Elgin). It was determined bg authors that for those drill holes without
downhole azimuth readings, it was appropriate twigasthe predictable trajectories to their
drilling. This was more reasonable than assumirgggstt line trajectories.

10.2 Echo Bay Mines Ltd.
10.2.1 Drilling Procedure

Little information is available from records, hovegyit can be seen from the core stored at Ulu
that similar practices were probably followed byh&®Bay. Core recovery in the host rock and
mineralization appeared to be generally excellentvell. RQD values were typically 90% -
100%. Geotechnical logging was also performed.

Surface and underground wireline equipped cordirdyilrig were used. Boart Longyear was

employed as drill contractor for 1996 work. Morigsedrilled the 1997 holes. The core was
placed sequentially in wooden core boxes. Woodenkbietre markers recorded the depth at
the end of each 10 foot run by the drillers. A clmgging facility was present at the Ulu camp

where Echo Bay personnel logged the core. Agdicoa¢ was photographed.

10.2.2 Collar Surveys

No information is available regarding collar setsobut the accuracy of the collar locations
indicate appropriate surveying was performed osuatlace and underground collars.

10.2.3 Down Hole Surveys

The two drill campaigns (surface and undergroundEbho Bay used a combination of acid
tests and single shot Sperry-Sun for downhole gsruetheir holes with readings taken only at
the bottom of their holes.

As it was found that due to the massive naturehefhost rock and mineralization that hole
deflection became predictable from both BHP aneérlavorkers, it was determined by the
authors that for the Echo Bay drill holes, it wap@priate to assign the predictable trajectories
to their drilling. This was more reasonable thanmia drill campaigns with downhole surveys
with ones without, particularly since much of theh& Bay drilling was infill and aided more
accurate zone modelling. Drilling by Echo Bay wasni both the northeast and southwest
directions so deflection would have been contrary.
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10.3 Wolfden Resources Corp.
10.3.1 Drilling Procedure

Wolfden Resources had Major Drilling drill at Uluittle information is available from reports,
however, it can be seen from the core stored atthdi similar practices were followed by
Wolfden. Core recovery in the host rock and mineaslon appeared to be generally excellent as
well.

Surface wireline equipped core drilling rig wereedis The core was placed sequentially in
wooden core boxes. Wooden block metre markers dedothe depth at the end of each 10 foot
run by the drillers. A core logging facility wasgsent at the Ulu camp where Wolfden personnel
logged the core.

All 2004 drill core was logged by geologists usthg Lagger 2002 logging software on IBM
compatible laptop computers. Core was photographed

Geomechanical logging recorded the physical pragsedf the core on approximately 50% of
the holes drilled following following guidelineskian from the Geomechanical Core Logging
Manual designed by BGC Engineering Inc., usingnaeger interval recovery basis.

10.3.2 Collar Surveys

All drill holes were spotted using a hand-held GRifizing the NAD 83, Zone 12 projection. At
the end of the drill program, all drill collars veesurveyed by Ollerhead & Associates Ltd.,
Canada Land Surveyors and Engineers of Yellowkiif/T with an RTK GPS system for
centimeter accuracy.

10.3.3 Down Hole Surveys

Wolfden employed Maxibor for downhole surveys witading every 3 metres. Wolfden
completed Maxibor surveys for 31 of the 45 drillegles.

10.4 Elgin Mining Inc.

10.4.1 Drilling Procedure

Drilling was carried out between July 13, 2012 &adjust 29, 2012. Drilling was carried out by
Foraco Dirilling of Kamloops, British Columbia. There size drilled was NQ. The drill type
used was a Boyles 25A, a surface wireline equippa@ drilling rig. The core was placed
sequentially in wooden core boxes. Wooden blockenetarkers recorded the depth at the end
of each 10 foot run by the drillers.
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10.4.2 Collar Surveys

Drill collars were located using a RTK GPS surveyt with sub decimeter accuracy. Once
drilled, Elgin surveyed collars with a Leica sunvegtrument. The coordinates were tied into a
survey control point established by Ollerhead asdo&iates of Yellowknife, NT. This point was

established in September 1996 during the legal $amdey of the mining lease.

10.4.3 Down Hole Surveys

Elgin used Reflex Easyshot and Reflex Gyro downkaleey instruments with readings every 5
m.

In the authors’ opinion, the drilling methods enmygd by BHP, Echo Bay, Wolfden and Elgin
for determining collar locations, deviation of thdles and lengths of drill core recovered were
sufficient to ensure the accuracy and reliabilityh@ geological intercepts reported.

11 SAMPLE PREPARATION, ANALYSES AND SECURITY

WPC performed a small sampling program in late Atgnd early September 2014 on Ulu

from the Ulu campsite. WPC maintained a rigoroualigjucontrol and chain of custody program

with respect to the acquisition, preparation, simgpanalysis and checking of all samples and
data from the property. The following provides séamgreparation, analyses and security of that
sampling program. A separate section follows witloimation known about sample preparation,
analyses and security from previous workers.

11.1 WPC Resources

11.1.1 Sampling Methods

Samples were cut by a gas powered rock saw byamrgrofessional geologists and Discovery

Mining Services personnel. Two cuts 5¢cm apart weaele and then using a chisel samples were
removed systematically so as to make a continuouslesample. Samples were placed in

labelled plastic sample bags with sample tags,edebly flagging tape and transported by

backpack to the Ulu camp for organizing and didpat: Each sample was shipped from the

property in a secured numbered/tagged plastic satg@l that was subsequently sealed with
other samples within a standard rice bag. The bemg was then labeled, and secured with a
numbered tamper- proof seal.

11.1.2 Analytical Procedures

The samples arrived and were prepared in the ALSeMis Yellowknife preparation lab. Upon
reaching ALS Minerals, the samples were logged amanternal tracking system and the sample
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was weighed with the weight recorded. The sample than dried and crushed in order to
pulverize approximately 250 grams that pass thra@b micron sieve. All of the crushed reject
material was then weighed and stored; noting tHz8 Ansures thorough quality control that at
least 85% of the pulp passes through a 75 miceresiThe pulps were then dispatched by ALS
Yellowknife to ALS Minerals of Vancouver, B.C., fanalysis by ALS Methods multi-element
ME - ICP41 and fire assay gold AuAA26. ALS Mineralsirsaccredited laboratory.

11.1.3 Quality Control and Quality Assurance

ALS Minerals employed a program of quality contaold quality assurance (“QA/QC”) by the
insertion of standards and blanks into the samipéas. WPC relied on ALS Minerals for the
running of duplicate samples. As part of a compnehve QA/QC program, WPC also inserted
standard and blank samples into the sample stréawuece. One standard was inserted into the
sample stream in each group of 20 samples; iniaddibne blank was also inserted into each
group of 20 samples; Mr. Bruce Goad, P.Geo., resteand confirmed the standard and blank
results. On site quality control as carried outVidl?C employees was under the supervision of
Mr. Goad, P.Geo.

In the authors’ opinion, there was adequate sarppiparation, security, analytical procedures and
QA/QC protocols employed during WPC'’s exploratisogram.

11.2 BHP Minerals
11.2.1 Sampling Methods

Assay and geochemical samples were marked by thlegist using coloured lumber crayons
with the assay tag number from Acme Labs stapldgtidacore box. Assay tag books were filled
out by the geologist as an additional record. Samyervals were chosen to reflect either abrupt
geological contacts or significant visually obsehahanges in grade, but where more evenly
mineralized, a more uniform sample interval wadgsred. Sample widths generally aimed at
between 35 cm and 60 cm in the mineralized zonee @@s photographed after samples were
laid out by the geologist. The drill core was thesmssed to samplers who split the sample
intervals in half (lengthwise) by hydraulic splitteOne half of the drill core was placed inside a
6-mil poly sample bag along with the correspondiagiple tag from Acme Labs. The other half
of the drill core was then placed back into theedoox for permanent record. The witness core
was stacked and stored at the Penthouse Lake ddrasample bag was then sealed by flagging
tape and placed sequentially on the floor of thitiray room. Samples were then sequentially
placed into pre-labelled rice sacks and then sdajefliagging tape and dispatched by contract
float plane to Yellowknife and then to a laboratofgme Analytical Laboratories of Vancouver
did the bulk of the analyses for BHP. In 1990, s@®rom 4 holes (90-VD-44, -51, -56 and -
58) were sent to BHP’s Sunnyvale, California labmmg During the 1991 and 1992 field
seasons, all well mineralized drill intercepts >%nde were also sent to BHP’s Sunnyvale,
California laboratory.
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11.2.2 Analytical Procedures

Both labs used the same procedure. The sample®dirand were then dried and crushed in
order to pulverize approximately 250 grams thatspésough a 100 micron sieve. The pulps
were then analysed by multi-element two acid digadtCP and for gold with a 10 gram sample
ignited at 608C digested with hot aqua regia, extracted by MIBId aith an atomic absorption
finish (the detection limit for gold was 1ppb). Faore samples in the mineralized zone and its
immediate hangingwall and footwall, a screen mietdite assay procedures was used. In this
procedure the whole sample was pulverized and di¢we-100 mesh. The coarse fraction
remaining on the screen is separately weighed asdyad and a 30 gram sample of the fine
fraction (the entire fine fraction is also weighed)s fire assayed with a gravimetric finish. The
results were combined at the appropriate weighegdgstion. Acme is an accredited laboratory.

11.2.3 Quality Control and Quality Assurance

Both Acme and BHP’s Sunnyvale laboratory insertgdrnal standards within each 25 sample
batch as was the practice in those days. As BHi®grams were prior to the implementation of
NI43-101 it did not insert independent standardsnks and duplicates in its sampling
procedure. Certificates are not available for ththars at the date of this report, however, P.
Cowley assures that the laboratories reported aedked to their standards and re-ran samples
or batches in question.

11.3 Echo Bay Mines
11.3.1 Sampling Methods

No information is available for Echo Bay samplingthod. Drill logs are available from which
one can see that sample intervals were appropAakgdraulic core splitter was located in the
Ulu logging shack in 2014 and core on site was raeidally split in half presumably with the
other half sent to laboratory testing.

11.3.2 Analytical Procedures

Very few laboratory certificates are available the Echo Bay drilling campaigns. It appears
that Chemex was their preferred independent labyrdor all of its regional sampling which
included the Ulu programs. It appears that golaceatration was determined using a fire assay
atomic absorption finish on most of the samples thatl samples with values greater than 10 g/t
Au were Fire Assayed presumably with a gravimetingsh. For the Flood Zone infill drill
program, both surface and underground, certificaiies available to demonstrate that these
samples were sent and assayed at Lupin’s assayHabwas not a certified lab; however, results
are not unlike those from BHP’s testing. From rdsoit appears that Echo Bay selectively did
screen metallic assay procedures. Harron repo2@@4] that a fire assay with atomic absorption
finish was used.
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11.3.3 Quality Control and Quality Assurance

Very little information is available for the Echai QA/QC procedures but some records show
that standards and duplicates were inserted e&samples on at least some of the sampling.

11.4 Wolfden Resources Corp.

11.4.1 Sampling Methods

Core sampling for analytical purposes was conduttgdyeologists using a 0.5m to 1.5 m
interval range, with a preferred interval of 1.0 Bample boundaries were defined using
geological parameters interpreted by geologists sAmpled core was split lengthwise by core
technicians with the use of two hydraulic core{spis.

G. Wahl, P.Geo. (2006) inspected the sample hagdiore cutting, logging and transport

procedures during the main Wolfden 2004 drill caigpaHe reports that all aspects of the core
cutting, bagging and shipping were handled by Waifdpersonnel to a high level of

professionalism. Split core samples prepared byfdgals supervised on-site personnel were
photographed and shipped in sealed containers rbfregght to Accurassay in Thunder Bay,

Ontario.

11.4.2 Analytical Procedures

Wolfden used Accurassay Laboratories of Thunder,Bawptario for their drill samples.
Accurassay has ISO/IES 17025 accreditation andd8tad Council of Canada Accredited
Laboratory with Scope of Accreditation No. 434. $&as were crushed to <8 mesh, riffle split
to 400 grams and pulverized with >95% passing -frf&¥h. Silica sand washes were used
between samples to minimize potential contaminatituips were analysed for 30 element ICP
and 30 gram fire assay with atomic absorption finidccurassay inserted internal control
samples into each batch to ensure acceptable mahlytecision. Certificates are available.

Wofden also submitted 113 samples to Accurassayraatries of Thunder Bay for gold
analysis by gravimetric finish in 2005.

11.4.3 Quality Control and Quality Assurance

Wolfden initiated standard, blank and duplicateeitisns late in their drill program at a rate of
every 18 samples. Three standards were obtained Rock Labs of New Zealand (SG 14, SN
16 and SP 17). Wolfden also sent a selection of20@4 drill sample pulps to ALS Chemex
Laboratories of North Vancouver to validate Accseass results.
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11.5 Elgin Mining Inc.
11.5.1 Sampling Methods

Core was transported by helicopter to the formdl @ntained core handling facility located in a
wooden all weather building located on the east siithe Ulu project complex. All core was

processed according to the following proceduredleDs blocks were converted from feet to

meters. Core contained in each box was measuredeandded. Core boxes were labelled with
the the beginning meterage and end meterage dopHeft corner of the box and included on a
1" x 3" metal tag stapled to the left side of b&ore was photographed dry and wet. A
geotechnician measured core recovery in “runs” betwmarked core blocks as well as the
RQD. Geologists logged the core. Geologists medssestions of core to be sampled and
marked up with red lumber crayon. Standard sammkrvals were 1 m, but the priority was to

break-out and collect samples with similar lithotdgalteration. A geotechnician split samples.
A standard, a blank and a duplicate was insertedye0 sample. Half of the split core went
into an 18" x 24" plastic bag and was cinched waithip tie. The other half of the split core was
returned to the core box to leave a record of tlek sample. The sample number was written in
middle of sample interval. Samples were transparddrge rice bags sealed with tamper-proof
numbered security tags to ALS CHEMEX in Yellowkniféore is stored in labeled core boxes
cross stacked outside of the core handling fadiyerniosh, 2013) (Clarke, 2013).

11.5.2 Analytical Procedures

Elgin used the ALS sample preparation lab in YeKoife with pulp analysis done in ALS’s lab

in North Vancouver. Samples were prepared where @0%e sample was crushed to <2mm,
riffle split to 250 grams and pulverized with >8%94ssing <75um. Silica sand washes were used
between samples to minimize potential contaminatiufips were analysed for 51 element ICP
(aqua regia digestion) and 30 gram fire assay VG#-AES finish. A gravimetric finish was
used on all assays over 10 g/t Au. ALS insertedrimal control samples into each batch to
ensure acceptable analytical precision.

11.5.3 Quality Control and Quality Assurance

Elgin inserted a routine standard, blank and dapgievery 20 sample. Four standards provided
by CDN Resources Laboratories were used; GS-1J94;35S-5J and GS-20B (Chernish,
2013). In the authors’ opinion the standards, daakd duplicates performed well in their
sample stream.

In the authors’ opinion, the sample preparatioosusty and analytical procedures employed by
BHP, Echo Bay, Wolfden and Elgin were adequatensuee the validity and integrity of the
samples, and that the Quality Control and Qualigs#xance procedures employed by each
company were sufficient to identify any bias, conitaation or lack of precision that might have
occurred in the respected laboratory’s analyticatedure.
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12 DATA VERIFICATION

Technical information in this report has been deglifrom a review of existing reports, memos
and data collected by previous exploration comgamierking on land in and around the Ulu
Mining Lease, from data in government reports, s@sent reports and public papers and
records. It should be noted that some of the sowoards have been lost through the course of
various owners but the majority is preserved arallable. The available files are extensive. The
authors have referenced these documents wherecalplelj but cannot verify the accuracy or
completeness of the information given in these nsp&ome of the reports do not report Quality
Assurance and Quality Control practises now exjpkictéhe industry.

One author (Mr. Cowley, P.Geo. of Buena Tierra Degwments Ltd.) has conducted research
and numerous and extensive field investigationkighag mapping, prospecting, and drilling on
the Ulu Mining Lease between 1987 and 1993. Theden®onth field investigations were
supported by helicopter from exploration field camp the area while employed as a Project
Geologist and later Program Manager of the Slaviel @oogram for BHP Minerals. The field
investigations were both direct and through crewnimers under the author’s supervision. He
can testify to the care and accuracy of the BHPekéils work, regardless of any lacking source
documents.

The drilling on the Ulu Project was completed byrfdifferent companies over 4 different time
frames. As a test to determine if any sampling bias present between the various drill
campaigns, the gold distributions from each ofdhk programs within the same volume of rock
was tested using a lognormal cumulative frequeroy (see Section 14.1 for this analysis).
There is no bias indicated with the gold graderitistions from BHP and Echo Bay almost
being identical. Wolfden and Elgin show lower gmdm average, but these companies were
trying to extend the vein while BHP and Echo Bagdrto locate the high grade mineralized
sections.

For all other reporting the authors are relyingdata from internal and pubic reports provided by
reputable professional exploration groups. One@ut®. Cowley, P. Geo.) has met many of the
authors of reports in the Reference section. Thitha is comfortable with their reports,
expecting them to be a reasonable assessmentpytbm@iate management and supervision and
where their work was reported diligently and ofthigguality.

One author (P. Cowley, P.Geo.) has conducted antresite visit of the Ulu Mining Lease
between August 29and September 3, 2014. He has re-visited the kewisgs to familiarize
himself with the showings, style of mineralizatidandscape, surface expressions and core
storage at Ulu and Penthouse Lake. Because mutieoéxploration on Ulu was previously
done under his supervision with BHP, the authorsdoat believe that sample verification was
necessary during his recent site visit. The smaltknprogram conducted by WPC in 2014
essentially verified sampling of the earlier BHPrikwoand agreed to the gold tenor found and
sampled by BHP.

It is the authors’ professional opinion that thelggical and analytical data presented in this
report is adequate for the use in formulating aokese Estimate.
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13MINERAL PROCESSING AND METALLURGICAL TESTING

Metallurgical testwork has been done by BHP Mire(8l reports), Echo Bay Mines (4 reports)
and Wolfden Resources. Zigarlik (2003) summaribesBHP and Echo Bay testwork below.

All reports indicate that the ore is amenable tamge leaching with the last by Lupin indicating
that approximately 90% recovery could be expectetD@% passing 200 mesh grind size. Work
completed by BHP suggested similar recoveries gtilad of 85% passing 400 mesh. These
could well be similar grind sizes. The largest disgsregarding this result is whether or not
Lupin can achieve a grinding product size of 100%sging 200 mesh at the proposed
throughput. This will be a challenge and dependamgthe throughput may not be achievable
without some modifications. According to the wasknpleted at Lupin the grind recovery curve
is not too steep. It is assumed, in a worst cagmao, that the Lupin plant is only able to
achieve 65% passing 400 mesh, then leach recowsiiidse in the range of 85%.

There have been a number of flotation tests coegblen ore to date which suggest that it is very
amenable to flotation recovery with single passgiter concentrates recovering over 95% of the
gold. This is not a viable option in Lupin unle$ge tconcentrates can be treated on site.
Preliminary work by BHP suggested that only 90%hef gold in concentrates could be leached
resulting in an overall gold recovery of approxiralgt85%.

Testwork also determined that leach tails were abknto scavenger flotation where an

additional 5% gold could be recovered to bring theerall gold recovery to 95%. Once again,

however, the concentrate likely needs to be treatedite to make that option viable. At an

estimated 10% weight recovery there will be betwEhand 170 tons of concentrate generated
each day. BHP makes one statement suggestingnthabncentrates at approximately 0.500 opt
are not amenable to leaching even after ultra fynmding. However, they do not provide any

data or even discuss the testwork completed tostipipis conclusion. This may be an option

worth investigating depending on the size of thequt.

An alternative to using flotation to scavenge tajb could be the use of gravity although its
effectiveness could be inhibited by the small plrtsizes involved. If successful, gravity will
have lower capital and operating costs.

BHP makes numerous references to the necessigngsleting some gravity pre-concentration
testwork to evaluate the benefits of producing aceatrate in the grinding circuit. There is no
indication that this was done even though it isgasged that as much as 70% of the gold is
recoverable in this manner. This needs to be inya&®d because it could have a substantial
impact on the overall recovery and could have iogilons with respect to the grinding circuit
layout. Linton’s size analysis work indicates thatthe grade increases a proportionally higher
percentage of coarse gold exits in the feed. It t@yprudent to attempt to test the gravity
recovery on multiple samples of differing gradesd aapply the results to the predicted
percentage of the ore body that represents. Thiddvoe an indication of whether or not a pre-
concentration gravity circuit makes sense.
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Zigarlik (2003) recommends further testwork for damork index, variability leach testwork and
optimization testwork including mineralogical tests heads and tails, gravity pre-concentration,
leach tails scavenger flotation-concentrate treatraad leach tails gravity scavenger work. He
suggests that one or more of these options coukhle reasonable way to increase recoveries
to 95%.

Based on the results of their testing, BHP devalopegreliminary process flowsheet for Ulu

consisting of:

1. Grind to nominal 200 mesh. Coarse gold grawfyesated in grinding circuit;
Pre-aeration of slurry in mild alkaline system;

2.

3. Cyanide leaching of pre-aerated slurry;

4. Flotation of cyanide leach residue;

5. Regrind of flotation concentrate; Preoxidatiftmlowed by cyanide leaching of floatation
concentrate;

6. Gold recovery.

The metallurgical tests done to date, by both BH& Bcho Bay, have not revealed any major
impediment to processing the ore at Lupin millhaitgh more test work needs to be done to
better determine reagent and grinding media consamp

Wolfden conducted metallurgical testwork throughSSGakefield principally testing on the
application of Gekko Inline Pressure Jig (IPJ) #twet amenability tests to the Ulu ore. In
addition, general ore characterisation tests wks@ @ompleted. These included head analyses,
comminution and general environmental evaluatiststeGravity concentrates were subjected to
intensive cyanide leaching and flotation was eualdidoth as a scavenger for the gravity tailing
and as a primary recovery option for the whole dneaddition, cyanide detoxification was
briefly studied along with leach discharge settlamgl gold recovery by resin loading (McDonald,
2005). Wolfden also took 47kg from the surface lgpde from Echo Bay’s 1997 bulk sample for
gold gravity recovery. The Knelson Research andhiielogy Centre testwork suggested that
approximately 50.8% of the gold was recoverablalgyavity step with a final grind size of 81
microns.

14 MINERAL RESOURCE ESTIMATES

At the request of Stephen Wilkinson, President @D of WPC Resources Inc., Giroux
Consultants Ltd. was retained to produce a resoestamate on the Ulu Gold Property,
Kitikmeot Area in Nunavut Territory. The effectigate for this Resource is March 17, 2015, the
day the data were received.

G.H. Giroux is the qualified person responsible foe resource estimate. Mr. Giroux is a
gualified person by virtue of education, experieand membership in a professional association.
He is independent of both the issuer and the verafiplying all of the tests in section 1.5 of
National Instrument 43-101. Mr. Giroux has noited the property.
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The authors have prepared the Ulu Property resoastenation in compliance with CIM
guidelines which supercedes all other historic weses including one most recent prepared by
Richard Graham, P. Geol. et al. in 2011.

14.1 Data Base and Geological Model for the Ulu Resource
Estimation

A total of 362 drill holes were supplied by WPCGaroux, for the Ulu Resource estimate, with
6,695 down hole surveys and 13,968 assays for @Gutd assays reported as 0.000 g/t Au were
set to 0.001 g/t Au in 786 samples. A total of 2,4Mmsampled gaps in the “from — to” record
were identified and values of 0.001 g/t Au wereeited.

The drilling on the Ulu Project was completed byrfdifferent companies over 4 different time
frames. Verification on the various drill campaigagresented in Section 12 of this report. As a
further test to determine if any sampling bias waesent, the gold distributions from each of the
drill programs within the same volume of rock wastéd using a lognormal cumulative
frequency plot. The volume tested is shown in FedLR within the cyan box.
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Figure 13. Lognormal Cumulative Frequency Plots forGold Assays from Different
Campaigns

There is no bias indicated with the gold graderithgtions from BHP and Echo Bay drilling
being almost identical. Wolfden and Elgin show loweades on average, but these companies
were trying to extend the vein while BHP and EchayBried to locate the high grade
mineralized sections.

There is no reason not to use all the drill hola dathe resource estimate.

Before continuing with the resource estimate byo®i; background on the database and
modelling will be discussed by B. Singh, P.GedSéction 14.1.1.

14.1.1 Geological Model

A 3 dimensional geologic model was developed inpfem by Qualified Person Bob Singh,
P.Geo. A single anastomosing mineralized veinesystvas developed for the Flood Zone, cut
by two post-mineral barren dykes. Two other sepanaineralized zones (Gnu and Central A)
were also modelled to the northeast of the FloodeZ@ resource was not developed on Central
A).

Evaluation of Historical Vein Model and Database
An attempt was made to evaluate the historical weadels by Wahl (2005) and Graham et al.
(2011) against the drill hole database, to provadéasis to potentially justify updating the
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resource estimate by the additional drilling cortgddleby Elgin Mining in 2011 and 2012.
Written communications with Wahl (2015) confirmdtt the 2005 vein model was not updated
in Graham et al. (2011). The 2005 vein model shbelthe most appropriate model to reference.

A series of cross-sections were created by B. SorghhO m centers passing through the Flood

Zone to evaluate the 2005 vein model. At this poihthe analysis of this sectional model

verification, some errors were identified as follow

1. Numerous mineralized intercepts from the WolfdeQ4@rilling were identified outside

of the margins of the 2005 vein solids. To dematstm an example, Figure 14 shows a
cross-section through the 2005 Vein 140 shell vatitompanying drill hole traces,
including Wolfden and Elgin drill holes. The crossetion shows that the 2005
interpreted Vein 140 lower shell limit was snapifed. wireframe models of the vein
walls are digitized through the exact sample stad end position for gold intercepts on
each hole) to the BHP and Echo Bay drill holes 92807, 92VD166 and 90VD23 but
not to the Wolfden intercepts in drill holes 04UB;32 and 35. The drill log for 04UL-
35 describes the zone as “Mineralized Silicifiedn&b from 238.4 — 239.75 m with
accompanying good gold grades. Drill hole 12UF60mpleted by Elgin in 2012 further
supports the similar position of the vein’s lowewubdary. It appears that at least some of
the Wolfden drilling had not been properly repreasdnn the 2005 model which left gold
grades (potential ounces) outside the model thatildhbe inside and thus became a
potential source or opportunity to increase resesiis an updated model.
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Figure 14. Cross-section through Vein 140

2. Numerous intercepts were also noted outside of selids from pre-Wolfden drilling.
To demonstrate in an example, Figure 15 shows ss<gection through several BHP and
Echo Bay era drill holes and the 2005 vein shétighe cross-section, multiple issues
were found. More vein margins were not snappedhé¢ontineralized intervals. It shows
cases where entire intercepts were not includedJI(2B0A14) in vein shells, cases
where parts of intercepts were excluded (90VD44 @ndL100A06) from vein shells
and cases where there is good gold grade betw&eludged from) 2005 veins (90VD43
and 97UL100A05), all where, in this author's opmiahere is good reason to be
included in new vein shells with the potential horease resources by gaining ounces in
an updated model. Furthermore, Singh could not famy documented evidence
(geostatistical or geological) supporting the realar exclusion of these intercepts from
the vein solids. Data validation in Graham et 201(1) Section 1, Page 45 reported that
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the current database is appropriate for resourtmatons. The authors of this report
have reached the same conclusion in Section l#fdport.

Flood Zone Cross Section ( +/- 10 m view ) looking towards 303 Azimuth

Drillhole Assay
Values
Au (g/t)
MW -5
B 05-10 270
B 1.0-30
Bl 30-50
Bl -s50
+ 2407
+210°7
+ 180
+150°F
+1207
Veins appear to merge at depth -
mto one vein mn hole 90VD44 Yo

Figure 15. Cross-section through BHP and Echo Bayill Holes with 2005 Vein Shells

Through this procedure, Singh identified 774 miheea intercepts within the Flood Zone
system, yet only 217 of them were inside of the3208in models. The mineralized intercepts
identified outside of the 2005 vein model generaltgur within 30 m of the vein boundaries,
with occasional intercepts 30-50 m away.

Downhole Survey Data Validation
A visual inspection of downhole survey data revealgat numerous holes in the database did
not contain downhole survey data in the databaeeiged to B. Singh (they plot as straight
lines). A complete review of all drilling and dowrslk survey data was conducted by B. Singh in
February 2015. The results of this review reveétedollowing:

1. 26% of the drill holes in the database contain duovi@ azimuth data.

2. 62% of the drill holes contain downhole dip data.

Technical Report on the Ulu Gold Property, Nunavut, Canada Page 71



3. Statistical analysis by B. Singh of drill hole dlpta suggested that downhole dip of holes
remains consistent but azimuths deflect with inerggadepth. To demonstrate, the 2004
Wolfden drill campaign contains the most comprehenand high frequency downhole
survey data. These data indicate an average chardjp of 0 degrees with depth but
azimuths of drill holes deflected at an average wdt0.02 degrees per metre. The BHP
drilling also demonstrated similar downhole defleajectories.

4. Considering that there is extensive deep drilling tbe Flood Zone from both the
southwest and the northeast, the numerous holesas#tumed straight trajectories would
not properly represent the location of their inggts at depth relative to drill holes that
have the typical arching trajectories lines andtimithe opinion of the authors should be
adjusted and would have an impact of the interpogts.and configuration of vein model.
An example of the scale of potential deflectiodésnonstrated as following.

Additional downhole survey data were located fa Wolfden drilling after identifying
inconsistencies in the geological model for dridlés 04UL-14 and 13. The database
contained survey data for drill hole 04UL-14 dowratdepth of 588 m, yet the drill hole
was 889 m long. The database contained surveyfdatill hole 04UL-13 down to a
depth of 414 m, yet the drill hole was 808 m lombe last survey in drill hole 04UL-13
at 414 m depth had an azimuth of 208.9 degreeseehtget the Maxibor data file for this
hole has 212.8 degrees at that depth. Both of tde#ieholes failed to intersect the
mineralized zone. The 2004 downhole survey data weentered from source Maxibor
datafiles. After updating the survey data, it watedmined that drill holes 04UL-13 & 14
moved approximately 50 m away from the down-pluages of the mineralization and
therefore did not adequately test the target zone.

B. Singh concluded from the discovery of these sygieerrors, that a thorough database cleaning
exercise and re-modelling of the Flood Zone systes warranted and that they created the
potential opportunity to increase resources ovevipus resource estimates.

Returning to source documentation reveals sevesayatypos which were corrected. The source
documentation also identified that 22 BHP drill éeland 19 Echo Bay holes and their assays
were missing from the original database and welgseguently added to the database. In
addition, as a result of the downhole survey aralysbove, B. Singh adjusted azimuths of 74%
of the drillholes which originally did not contadownhole azimuth data, by an average rate of
change of 0.02 degrees per metre.

New Vein Mode

For the Flood Zone, the creation of a new geoldgreadel was justified after a detailed audit of
the 2005 vein models and database had identifieélblove errors. The new modelling included
the corrected database and the 2011 and 201grily Elgin. The new modelling snapped to
all significant gold intercepts in all drill holakereby capturing additional mineralization not
previously included. The modelling also considesdd available structural and lithological
information from drill logs and core photographs.

The final model was created as a result of a twpart modelling exercise, the first part
interpreted a wide vein envelope by creating 10emical cross-sections on-screen and visually
selecting zones of gold mineralized intercepts gisir0.5 g/t Au cutoff grade with Leapfrog’s
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implicit modelling tools. The Wahl (2005) model wased as a general guide to model
mineralization. The resultant B. Singh model pragthia zone of mineralization which followed
the sediment-mafic contact and showed very comgist®wn-plunge continuity along the
intersection lineation between the sediment-madictact and the foliation fabric of the Flood
Zone. A longitudinal section is provided in Figul® which shows consistent rolls and
undulations (shadows in the image) in the veinaagrfwhich are parallel to the contact between
the mafic and sediment units. Gold mineralizatitso &llows this plunge orientation.

T

| Composite Long Section looking towards 212 (SW) |

LEGEND

N =4 g/t Dril infercept

HW surface of low
Grade vein margin

L
e Down-plunge
orientation

150m
——

Figure 16. Composite Longitudinal Section

The first pass “low grade” model showed excelleobtmuity of gold mineralization down-
plunge and also showed consistent folding and offi§endividual vein zones down-plunge.
Rhys (1996) suggested the presence of conjugater slehs and Wahl (2005) discussed the
possibility of Reidel P shears. Both of these imtetations would produce a similar pattern on
the vein wall surface.

The second part of the modelling exercise produtedvein model used for the resource
estimate in this report. This model was created.eapfrog by cutting 10 m inclined cross-

sections oriented normal to the plunge of the naileation observed in the “low grade” model.

Implicit modelling was once again used to selectesoon-screen within the broader low grade
envelope. Several holes intersected up to threeszohgold mineralization; these were modelled
into three veins which coalesce/merge and bifurdateughout the Flood Zone. The resultant
model created, using Leapfrog’s vein modelling tionss, is a single anastomosing vein zone
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with a 3 m minimum width and a maximum width regted by drill hole intercept width. The
following assumptions were used to create the frea model:

1. Several holes intersected multiple mineralizedrogpts often with up to three individual
zones. Close-spaced drilling on 10 — 30 m centeowvigles sufficient evidence to
conclude that multiple veins exist and in certainations these veins, when grade was
composited, formed one single wider vein of acdaptgrade. In many cases, good gold
grades between discreet veins added new ounces.

2. All drill holes and gold mineralized intercepts it the Flood Zone are to be considered
part of the Flood Zone vein system. Geostatisicalysis completed by Giroux (earlier
in this Section) did not indicate any bias in tleious drilling campaigns and the authors
were not able to exclude any intercepts due to QAQGowhole survey data issues. A
total of 774 mineralized intercepts were includedhe new vein models. Each intercept
was determined visually by creating 10 m wide cismsions through the Flood Zone.
The geological criteria used to determine the Wgliof each intercept were:

a. The presence of > 1.0 g/t Au assays within a minim8 m width. For
comparison Wahl (2005) used a 5 g/t Au grade gbetletermine vein margins
with a minimum width of 1.5 m.

b. In the case where a single drill hole intersectedtiple veins, each intercept was
coded with a number (1, 2 or 3) with consistent enatature starting from the
footwall (northeast) side of the Flood Zone.

c. Consistent host rocks; all mineralized interceptsuo within basaltic host rocks
or along the contact zone between basaltic andnesdary units.

d. The intercepts were within the same corridor widththe 2005 model (are not
isolated or distal) and can be reasonably joinedtteer intercepts along the
plunge, dip or strike established in the first pafssiodelling.

Of these 774 mineralized intercepts, 217 of themewsside of the 2005 vein model
(Wahl, 2005). It is also important to recognizattbnly 25 out of 774 or 3.2% of the
intercepts are below the -29 m elevation whiclhéslower limit of the 2005 model.

3. Previous modelling (Wahl, 2005) had identified Hlividual veins within the Flood
Zone. An assumption was made that all of thesesvialhwithin a broader vein zone.

4. Gold mineralization is controlled by an axial plas&ucture within mafic volcanic rocks
with a consistent plunge orientation following thafic-sedimentary contact (Rhys 1996,
Wahl 2005).

Validation of the New Vein Model
Several procedures were followed to validate thes meological model against historical
geological models and geostatstical analysis.

1) The geological model of rock units was comparedrdgional geological mapping
conducted by Flood (2004) and generally conformsok units and structural style
noted by Flood. Rhys (1996) also observed simsilarctural orientations. The geological
model was also compared to solid models createdVapl (2005) for the Sediment,
Gabbro and diabase dyke units. These lithologicatlets are very similar to these
previous lithological models.

2) Vein models for the Flood Zone were compared ta20@5 vein model and prior models
created by BHP and Echo Bay. All of the previousdsis generally lie within the new
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vein models. The new vein model also incorporatesiymof the offsets, folds and
morphology of the previous models.

3) Geostatiscal variography performed by author Gargu P.Eng in this report, confirms
the down-plunge continuity of gold grades as bgmagallel to the sedimentary-mafic
contact. See section 14.3 below.

4) Geological level plans created in 1994 by BHP wegeereferenced and loaded into
Leapfrog in 3D. Level plans were available for #@ 80, 120, 160, 200 and 240 m
levels. The level plans compare well with modetiedlogy including post mineral dykes
and vein locations. It is worth noting that seversédumptions are made on the BHP level
plans for individual vein orientation and locatidrhese assumptions are based upon the
data available of that time period (surface mappaind drilling). Subsequent drilling has
proved and dispproved some of these assumptionsesatted in changing some of the
vein widths and orientations.

A complete set of 20 cross-sections and accompgrptan map are provided in APPENDIX D,
which shows the outline of current geological moaletl the current resource blocks versus the
location of the 2005 vein solids. A discussion ba increases to the resource as illustrated by
these cross-sections will be made within Sectioi.14

The resulting three dimensional geologic model bysigh of the Flood Zone, Gnu and Central
A Zones is shown in Figure 17 (a resource was aeeldped on Central A) along with the drill
hole traces.

Figure 17. Orthogonal View Looking North Showing Fbod Zone
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Note: Flood Zone segments in red, cyan and magenta,itsgreen, Central A in blue, surface
topography, and drill hole traces.

A second plan view of the vein segments is preseat Figure 18 where the underground
workings are shown.

Central A

Flood

Figure 18. Plan View Showing Flood Zone, Gnu and Q@¢ral A

Note: underground development in yellow and drill hategreen.

The drill holes were “passed through” the veind®land assays were back tagged if inside or
outside. A total of 313 of the supplied drill helatersected the vein solids. APPENDIX A lists

all drill holes supplied with the ones used in &séimate highlighted.

Table 8. Assay Statistics for Domains

Mean Standard | Minimum | Maximum Coefficient
Domain Variable | Number | Au L Of
Deviation Value Value o

(g/t) Variation

Flood Zone Au 3,725 7.38 9.13 0.001 82.5( 1.24
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Gnu Au 43 4.51 6.14 0.001 27.29 1.36
Central A Au 87 2.00 6.39 0.001 53.00 3.19
Waste Au 13,177 0.43 1.76 0.001 49.99 4.08

The gold grade distribution for each domain wasmérad, using lognormal cumulative
frequency plots, to determine if capping was regpiiand if so at what level. The cumulative
frequency plot for gold in the Flood Zone is shdwalow as Figure 19. A total of 5 overlapping

lognormal gold populations are indicated as oudimeTable 9.

Partition

AUGPT 2 10%%0
logged
N =

3695(3695,3695)

Max = 1.92 S
Mean = 0.304 E
Min = -3.00
Stbv = 1.03
-2.00{] | o &
: 1 1 1 1 1 1 1 gy — 1 1 1 (=] 1 &, O m

15703720 0.01 0.1 1 2 S5 10 20304050607080 90 95 9899 99.999.99

14:55:10 Curmulative Probability “

ULU VEIN

Figure 19. Lognormal Cumulative Frequency Plot forGold in Flood Zone

Table 9. Gold Populations Present in Flood Zone Gae Distribution

Population Au Grade | Percentage| Number of
(9/t) Of Total Assays
1 32.37 0.61 % 23
2 10.74 42.80 % 1,581
3 2.15 37.20 % 1,374
4 0.09 12.20 % 451
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| 5 | 005 | 7.20% | 266 |

Population 1 does not appear to be erratic higheositand as a result only the top part of this
population was capped. A cap level of 54.0 g/t Aapresenting two standard deviations above
the mean of population 1, was used to cap 7 asfaggulations 1 to 3 represent the mineralized
parts of the vein while populations 4 and 5 repnesgernal waste.

For the Gnu Zone a single assay was capped agi9@ while in Central A Zone three assays
were capped at 8.0 g/t Au.

There are a significant number of high-grade assaysaste that are most likely other small

veins that at this time could not be modelled. tHa material, considered waste, outside the
mineralized solids a cap level of 0.50 g/t Au capfe762 assays. The cap levels are
summarized below.

Table 10. Capping Level at Ulu

, , Cap Au | Number

Domain | Variable Value (g/t) | Capped
Flood Zone Au 54.0 7
Gnu Au 19.0 1
Central A Au 8.0 3

Waste Au 0.5 1,762

The results of capping are tabulated below witghgélichanges in mean grade and coefficient of
variation for the veins and large reductions inrtiean and coefficient of variation for waste.

Table 11. Capped Assay Statistics for Domains

Mean Standard | Minimum | Maximum Coefficient
Domain Variable | Number | Au L Of
Deviation Value Value o
(a/t) Variation
Flood Zone Au 3,725 7.35 8.94 0.001 54.0( 1.22
Gnu Au 43 4.32 5.51 0.001 19.00 1.28
Central A Au 87 1.16 1.99 0.001 8.00 1.72
Waste Au 13,177 0.13 0.18 0.001 0.50 1.38

14.2 Composites

Sampled assay lengths within the veins ranged i@ to 2.1 m in length. Drill hole intervals
that intersected the vein solids, that were notyss were assigned nominal values. Uniform
down hole composites 2 m in length were producatbnoured the solid boundaries. Intervals
at the solid boundaries that were less than 1 harigth were combined with adjoining samples
to produce a uniform support of 2 +1 m.
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Table 12. Composite Statistics for Domains

Mean Standard | Minimum | Maximum Coefficient
Domain Variable | Number | Au L Of
Deviation Value Value o
(a/t) Variation
Flood Zone Au 2,239 4.34 6.60 0.001 45.34 1.52
Gnu Au 32 1.57 3.28 0.001 16.41 2.09
Central A Au 89 0.45 1.33 0.001 8.00 2.95
Waste Au 41,973 0.02 0.07 0.001 0.50 3.71

14.3 Variography

Pairwise relative semivariograms were producedyéid in the Flood Zone solids and Waste. In
the case of Flood Zone, geometric anisotropy wasotstrated along the strike and dip of the
structures. The maximum continuity of 110 m wasnfib along azimuth 12@lunging -66 with

the second largest range of 70 m down dip alonguthi 216 and dipping -7%

There were insufficient composites in either GniCentral A Zone to model so the Flood Zone
model was used. The directions of anisotropy veeljested to match the strike and dip of Gnu
and Central A Zone respectively.

For gold samples in waste an Isotropic model watige of 45 m was applied.

In all cases nested spherical models were fit @& data. The semivariogram parameters are
tabulated below and the semivariograms are showNPIPRENDIX B.

Table 13. Semivariogram Parameters for Gold

Domain Az |/ Dip G | C | C Rasrgért(m) Rah%gg(m)
120/ -60 6.0 110.0
Flood Zone 30/-15 0.50| 0.50| 0.29 5.0 30.0
210/-75 18.0 70.0
115/0 6.0 110.0
Gnu 25/-10 0.50| 0.50| 0.29 5.0 30.0
205/-80 18.0 70.0
110/0 6.0 110.0
Central A 20/-10 0.50| 0.50| 0.29 5.0 30.0
200/-80 18.0 70.0
Waste Omni Directionagl 0.18| 0.09| 0.21 18.0 45.0
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14.4 Block Model

A block model with blocks 5 x 5 x 5 m in dimensimas created to cover the mineralized solids.
For each block within the model, the percentagevabpography, percentage inside each vein
and the percentage inside underground developmasitracorded. The block model origin is

shown below.

Lower Left Corner of Model

500300 East Column size =5m 318 columns

7420780 North Row size =5m 260 rows
Top of Model

475 Elevation Level size =5 m 225 levels
No Rotation

For blocks containing some percentage of undergralgvelopment and some percentage of
vein, all of the underground development was assuimée within the vein and the percentage
vein was adjusted accordingly.

14.5 Bulk Density

Two specific gravity data sets were available tog tJlu Project. The first consisted of 327
measurements completed by BHP during the periodO-B29 These specific gravity
determinations were made by the Archimedes weighiri— weight in water methodology. The
results are tabulated below.

Table 14. BHP Specific Gravity Measurements from 1%0-92 Dirill Core

Number of | Minimum | Maximum | Average
Samples SG SG SG
326 1.95 3.97 2.95

The second set of data was submitted to Chemexddjdéh Resources in 2005. This set of 50
specific gravity determinations, was made on péips drill holes 04UL-02 to 04UL-40, which
would ignore any porosity in the original samples.

Table 15. Chemex Specific Gravity Measurements ora8iple Pulps

Number of | Minimum | Maximum | Average
Samples SG SG SG
50 2.66 3.28 2.99

As the average SG is similar in both data seteffeets of porosity appears to be low. The SG
measurements from both data sets were matchedthétiyold assays. Some of the specific
gravity measurements were made on holes from autbiel project area and in some cases two
SG measurements were made from the same assayalngerthe total number of samples in
Table 16 is less than the sum of the two previabkes.
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Table 16. Specific Gravity Measurements Sorted by &d Grades

Domain Number of | Minimum | Maximum | Average
Samples SG SG SG

Veins 135 2.03 3.29 2.92

Waste 126 1.95 3.35 2.96

A scatter plot of specific gravities versus golddgs (see Figure 20) shows very poor correlation.
As a result, the average specific gravity valuesevapplied to both vein and waste material in
the block model.

SG vs Gold in Vein

y =-0.0016x + 2.9397
R? = 0.0085

PR O
. ‘og g&‘s
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0.1 1 10 100

Log Au (g/t)

Figure 20. Scatter Plot of Specific Gravity vs. LogAu Grades in Flood Zone

14.6 Grade Interpolation

Gold grades were interpolated by Ordinary Krigi@kK(j into blocks containing some percentage
of each vein using only the appropriate vein coritpss The kriging was completed in a series
of four passes with the search ellipsoid dimensfongach pass a function of the semivariogram
range. The search ellipsoid was orientated intiheetprincipal directions of the anisotropy. The
first pass used search dimensions equal to ¥ afehmévariogram range to find a minimum of 4
composites, a maximum of 12 composites with a marinef 3 composites from any given drill
hole allowed. For blocks not estimated in pass se@nd kriging run was completed using
dimensions equal to % the semivariogram rangesird pass using the full range and a fourth
pass using twice the range completed the krigirggase.

In order to determine the edge dilution, estimdikxtks containing some percentage of waste
were kriged in a similar manner using compositetsida the vein solids. A fifth pass was
required in waste to fill all the estimated blocks.
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The kriging parameters for each run and the nurabblocks estimated are tabulated below.

Table 17. Kriging Parameters

Domain | Pass El\éttjimgteerd Az/Dip I?rls; Az/Dip I?rls; Az/Dip [()rls;
1 10,274 | 120/-60 275 | 30/-15 7.5 | 210/-75 17.5
Flood Zone 2 26,787 120/-60 55.0 | 30/-15 15.0 | 210/-78 35.0
3 41,433 120/-60110.0{ 30/-15/ 30.0 | 210/-75 70.0
4 62,254 | 120/-60220.0/30/-15| 60.0 | 210/-75 140.0
1 34 115/0| 275 25/-10 7.5 | 205/-80 17.5
Gnu 2 585 115/0| 55.0 25/-1015.0 | 205/-80 35.0
3 2,569 115/0| 110.025/-10{ 30.0 | 205/-80 70.0
4 7,773 115/0| 220.025/-10| 60.0 | 205/-80 140.0
1 90 110/0| 275 20/-10 7.5 | 200/-80 17.5
Central A 2 1,095 110/0| 55.0 20/-1015.0 | 200/-80 35.0
3 8.195 110/0| 110.p20/-10{ 30.0 | 200/-8Q 70.0
4 12,522 110/0{ 220.020/-10{ 60.0 | 200/-80 140.0
1 5,543 Omni Directional 11.25
2 22,186 Omni Directional 22.50
WASTE 3 41,681 Omni Directional 45.00
4 55,108 Omni Directional 90.00
5 27,450 Omni Directional 180.00

14.7 Classification

Based on the study herein reported, delineatedralination of the Ulu Deposit is classified as a
resource according to the following definitionsnfrdNational Instrument 43-101 and from CIM
(2014):

“In this Instrument, the terms "mineral resourceinferred mineral resource", "indicated mineral
resource” and "measured mineral resource" haventleanings ascribed to those terms by the Canadian
Institute of Mining, Metallurgy and Petroleum, d®tCIM Definition Standards on Mineral Resources
and Mineral Reserves adopted by CIM Council on M@ay2014, as those definitions may be amended.”

Mineral Resource

“Mineral Resources are sub-divided, in order of neasing geological confidence, into Inferred,

Indicated and Measured categories. An Inferred Miah&esource has a lower level of confidence than
that applied to an Indicated Mineral Resource. Auwditated Mineral Resource has a higher level of
confidence than an Inferred Mineral Resource bus balower level of confidence than a Measured
Mineral Resource.

A Mineral Resource is a concentration or occurren€eolid material of economic interest in or o th
Earth’s crust in such form, grade or quality andagtity that there are reasonable prospects for avan
economic extraction. The location, quantity, grade quality, continuity and other geological
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characteristics of a Mineral Resource are knowrtjnegted or interpreted from specific geological
evidence and knowledge, including sampling.

Material of economic interest refers to diamondatunal solid inorganic material, or natural solid
fossilized organic material including base and poels metals, coal and industrial minerals.

The term Mineral Resource covers mineralization aatural material of intrinsic economic interest
which has been identified and estimated througHoeafion and sampling and within which Mineral
Reserves may subsequently be defined by the caigideand application of Modifying Factors. The
phrase “reasonable prospects for economic extrattimplies a judgement by the Qualified Person in
respect of the technical and economic factorsyikelinfluence the prospect of economic extractidhe
Qualified Person should consider and clearly stdie basis for determining that the material has
reasonable prospects for eventual economic extractiAssumptions should include estimates of dut-of
grade and geological continuity at the selected-affit metallurgical recovery, smelter payments,
commodity price or product value, mining and pr@ieg method and mining, processing and general
and administrative costs. The Qualified Personutthtate if the assessment is based on any direct
evidence and testing.

Interpretation of the word ‘eventual’ in this cortanay vary depending on the commodity or mineral
involved. For example, some coal, iron, potashodép and other bulk minerals or commaodities, ityma
be reasonable to envisage ‘eventual economic eidrd@s covering time periods in excess of 50 gear
However, for many gold deposits, application of ¢bacept would normally be restricted to perhaps 10
to 15 years, and frequently to much shorter periaidéme.”

The terms Measured, Indicated and Inferred aredéfby CIM (2014) as follows:
Inferred Mineral Resource

“An Inferred Mineral Resource is that part of a Miml Resource for which quantity and grade or
guality are estimated on the basis of limited ggmlal evidence and sampling. Geological evidence is
sufficient to imply but not verify geological anchde or quality continuity.

An Inferred Mineral Resource has a lower level afifiddence than that applying to an Indicated Mirdera
Resource and must not be converted to a MineraéiReslt is reasonably expected that the majorfty o
Inferred Mineral Resources could be upgraded toidatd Mineral Resources with continued
exploration.

An Inferred Mineral Resource is based on limitedoimation and sampling gathered through
appropriate sampling techniques from locations sastoutcrops, trenches, pits, workings and drilielso
Inferred Mineral Resources must not be includedh@ economic analysis, production schedules, or
estimated mine life in publicly disclosed Pre-Fbisy or Feasibility Studies, or in the Life of i
plans and cash flow models of developed minesrréafeMineral Resources can only be used in
economic studies as provided under NI 43-101.

There may be circumstances, where appropriate sagygesting, and other measurements are sufficient
to demonstrate data integrity, geological and gradelity continuity of a Measured or Indicated
Mineral Resource, however, quality assurance aralityucontrol, or other information may not meet al
industry norms for the disclosure of an Indicated Measured Mineral Resource. Under these
circumstances, it may be reasonable for the QeaifPerson to report an Inferred Mineral Resource if
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the Qualified Person has taken steps to verifyittiermation meets the requirements of an Inferred
Mineral Resource.”

Indicated Mineral Resource

“An Indicated Mineral Resource is that part of aridral Resource for which quantity, grade or quality
densities, shape and physical characteristics asdnated with sufficient confidence to allow the
application of Modifying Factors in sufficient détéo support mine planning and evaluation of the
economic viability of the deposit.

Geological evidence is derived from adequately itletaand reliable exploration, sampling and testing
and is sufficient to assume geological and gradquality continuity between points of observation.

An Indicated Mineral Resource has a lower levataifidence than that applying to a Measured Mineral
Resource and may only be converted to a Probabteidi Reserve.

Mineralization may be classified as an Indicatechdtal Resource by the Qualified Person when the
nature, quality, quantity and distribution of dasaie such as to allow confident interpretation oé th
geological framework and to reasonably assume tmdimuity of mineralization. The Qualified Person
must recognize the importance of the Indicated MinResource category to the advancement of the
feasibility of the project. An Indicated Mineral ®&irce estimate is of sufficient quality to supoRre-
Feasibility Study which can serve as the basisrfajor development decisions.”

Measured Mineral Resource

“A Measured Mineral Resource is that part of a Mi@leResource for which quantity, grade or quality,
densities, shape, and physical characteristics aséimated with confidence sufficient to allow the
application of Modifying Factors to support detailmine planning and final evaluation of the ecormomi
viability of the deposit.

Geological evidence is derived from detailed antlabde exploration, sampling and testing and is
sufficient to confirm geological and grade or qtyliontinuity between points of observation.

A Measured Mineral Resource has a higher leveloofidence than that applying to either an Indicated
Mineral Resource or an Inferred Mineral Resourdenhy be converted to a Proven Mineral Reserve or
to a Probable Mineral Reserve.

Mineralization or other natural material of econarinterest may be classified as a Measured Mineral
Resource by the Qualified Person when the natwraljtg, quantity and distribution of data are suttiat

the tonnage and grade of the mineralization carebéimated to within close limits and that variation
from the estimate would not significantly affectgmbial economic viability. This category requiras
high level of confidence in, and understandinglad, geology and controls of the mineral deposit.”

Modifying Factors

“Modifying Factors are considerations used to corvdineral Resources to Mineral Reserves. These
include, but are not restricted to, mining, prodegs metallurgical, infrastructure, economic, matike,
legal, environmental, social and governmental fes:to
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Within the Ulu mineralized zones the geological taaunty has been established though surface
and underground mapping and drill hole interpretati Grade continuity can be quantified by
semivariogram analysis. By tying the classificatio the semivariogram ranges through the use
of various search ellipses the resource is claskds follows:

For Flood Zone

- Blocks containing the vein estimated in the fipstss, that formed contiguous zones were
classified as Measured.

- Blocks containing the vein estimated in the secpass, that formed contiguous zones were
classified as Indicated.

- All blocks containing the vein estimated in thed or fourth passes were classified as Inferred.
For Gnu

- The drill hole density did not allow for any blkscto be classified as measured or indicated.
All estimated blocks were classified as Inferréethe small resource outlined in the Central A

Zone is not considered material at this time.

Figure 21 shows an isometric view of the colourezbdlassified blocks in Flood Zone. Figure
22 shows a longitudinal view looking north showthg measured and indicated blocks in Flood
Zone.

Development

Figure 21. Isometric View Showing Blocks Classed ageasured in Red, Indicated in Green
and Inferred in Blue
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Figure 22. Blocks Classed as Measured and Indicated

Note: View Looking North Showing Blocks Classed as Meadun Red, Indicated in Green and
Composites in Magenta.

At this time no economic studies have been comgleie WPC. A 4 g/t Au cut-off has been
highlighted in the grade-tonnage tables as a plessitderground cut-off. This is based on the
following assumptions:

-CDN$100/t mining, CDN$25/t processing and CDN$IR&A

-Transporting gravity and flotation concentratehe Lupin to produce dore - CDN$25/t
transport costs

-CDN $1500/0z gold price

-Process recoveries of 90%
-Smelter payables of Au at 96%
-Refining charges of Au CDN$12/0z

The resource tables shown below are the resoussempirif one could mine to the limits of the
mineralized solids and no external dilution is cdes=d.

Aside, the waste portion of blocks, within thisaoesce, was also estimated and is available for
mine planning purposes. Tables are included in AAPIK C showing for each zone and each
classification the total block grade and tonnadeesE tables assume one would mine an entire 5
x 5 x 5 m block which would be unlikely in most wnground mining scenarios. The grades for

Technical Report on the Ulu Gold Property, Nunavut, Canada Page 86



external waste within each block however, wouldvbey useful for applying some amount of
mining dilution.

Table 18 . Ulu Project Resource

Zone | Classification| Au Cut-off | Tonnes > Cut-off| Grade > Cut-off
(a/t) (tonnes) Au (g/t) | Oz. Au
Measured 4.0 1,000,000 8.48 272,000
Flood Indicated 4.0 1,500,000 6.90 333,000
M + | 4.0 2,500,000 7.53 | 605,000
Inferred 4.0 891,000 5.57 160,000
Gnu | Inferred 4.0 370,000 5.57 66,000
Total | Inferred 4.0 1,261,000 5.57 | 226,000

1. Mineral resources,which are not mineral reserves do not have demonstrated economic viability. The estimate of
mineral resources may be materially affected by environmental, permitting, legal, title, taxation, socio-political,
marketing, or other relevant issues.

2. Confidence in the estimate of Inferred Mineral Resources is insufficient to allow the meaningful application of
technical and economic parameters. There is no guarantee that all or any part of a mineral resource can or will be
converted into a mineral reserve.

3. The mineral resources in this estimate were calculated using the Canadian Institute of Mining, Metallurgy and
Petroleum (CIM), CIM Standards on Mineral Resources and Reserves, Definitions and Guidelines prepared by the CIM
Standing Committee on Reserve Definitions and adopted by CIM Council.

4. The reliability and accuracy of downhole surveys in 188 of 313 drill holes in the resource are in question due to their
lack of proper measurements. For these hole,s the QPs have imposed an average demonstrated predictability of drill
hole deflection that are present on the property that do have proper downhole measurements. In the opinion of the QPs,
this is a reasonable assumption than as straight line holes.

5. The following parameters were used to derive the cut-off: CDN$100/t mining costs, CDN$25/t processing costs and
CDNS$10/t G&A;-transporting gravity and flotation concentrate to the Lupin to produce dore with a CDN$25/t transport
costs; CDN $1500/0z gold price;-process recoveries of 90%, smelter payables of Au at 96% and refining charges of Au
CDN$12/0z.

The resource is also presented in the followin¢etaht a range of gold cut-offs for a sensitivity
analysis.
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Table 19. Sensitivity Analysis for Measured Resouewithin Flood Zone

Au Cut-off Tonnes > Cut-off Grade > Cut-off

(a/t) (tonnes) Au (g/t) Oz. Gold

25 1,210,000 7.56 294,000
3.0 1,140,000 7.86 288,000
3.5 1,070,000 8.15 280,000
4.0 1,000,000 8.48 272,000
4.5 940,000 8.74 264,000
5.0 870,000 9.06 253,000
55 790,000 9.45 240,000
6.0 710,000 9.85 225,000
7.0 570,000 10.67 196,000
8.0 450,000 11.54 167,000
9.0 350,000 12.46 140,000
10.0 270,000 13.28 115,000

Table 20. Sensitivity Analysis for Indicated Resaee within Flood Zone

Au Cut-off Tonnes > Cut-off Grade > Cut-off

(g/t) (tonnes) Au (g/t) Oz. Gold

2.5 2,150,000 5.80 401,000
3.0 1,940,000 6.13 382,000
35 1,720,000 6.50 360,000
4.0 1,500,000 6.90 333,000
4.5 1,280,000 7.37 303,000
5.0 1,070,000 7.89 271,000
5.5 910,000 8.35 244,000
6.0 770,000 8.82 218,000
7.0 550,000 9.75 172,000
8.0 380,000 10.76 131,000
9.0 260,000 11.83 99,000
10.0 180,000 12.86 74,000
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Table 21. Sensitivity Analysis for Measured plus Idicated Resource within Flood Zone

Au Cut-off Tonnes > Cut-off Grade > Cut-off

(a/t) (tonnes) Au (g/t) Oz. Gold

2.5 3,360,000 6.43 695,000
3.0 3,080,000 6.77 670,000
35 2,790,000 7.14 640,000
4.0 2,500,000 7.53 605,000
4.5 2,220,000 7.95 567,000
5.0 1,930,000 8.42 522,000
5.5 1,700,000 8.86 484,000
6.0 1,480,000 9.32 443,000
7.0 1,120,000 10.22 368,000
8.0 830,000 11.18 298,000
9.0 600,000 12.19 235,000
10.0 450,000 13.11 190,000

Table 22. Sensitivity Analysis for Inferred Resoure within Flood Zone

Au Cut-off Tonnes > Cut-off Grade > Cut-off
(g/t) (tonnes) Au (g/t) Oz. Gold
25 2,484,000 3.99 319,000
3.0 1,790,000 4.49 258,000
3.5 1,202,000 5.10 197,000
4.0 891,000 5.57 160,000
4.5 659,000 6.04 128,000
5.0 487,000 6.50 102,000
55 355,000 6.98 80,000
6.0 268,000 7.39 64,000
7.0 129,000 8.40 35,000
8.0 55,000 9.68 17,000
9.0 25,000 11.07 9,000
10.0 15,000 12.06 6,000
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Table 23. Sensitivity Analysis for Inferred Resoure within Gnu Zone

Au Cut-off Tonnes > Cut-off Grade > Cut-off

(a/t) (tonnes) Au (g/t) Oz. Gold
25 770,000 4.50 111,000
3.0 720,000 4.61 107,000
3.5 640,000 4.78 98,000
4.0 370,000 5.57 66,000
4.5 320,000 5.76 59,000
5.0 270,000 5.96 52,000
55 200,000 6.19 40,000
6.0 80,000 6.77 17,000
7.0 12,000 7.47 2,900
8.0 900 8.73 300
9.0 200 9.29 100

The major contributions to the material increasednage and contained ounces over the
previous 2011 resource estimate were from cormestad errors in the database, proper polyline
snapping of mineralization boundaries to drill lsoknd reinterpretation of the vein system to
include all gold mineralization (additional inteptg) within the Flood Zone system. The authors
believe the new Flood Zone geological vein modehisnore realistic representation of all

available data. The interpretation resulted inifiastly thicker composited but fewer zones (less
selective than previously) and locally, justificatifor longer updip and downdip continuity over

the previous model. It should be noted, howeveat & a 4.0 g/t Au cut-off only 8,000 tonnes

(0.34% of total M+1) grading 5.1 g/t Au classified Indicated were below the -29 level, the
lowest level considered in the 2011 resource egtinta addition, a new zone (Gnu) was added
to the resource base for the property that hadeen previously modelled.

The majority (> 95%) of measured and indicated ueses estimated on the Flood Zone in this
report lie within 30 m of the 2005 vein model ceshtoy Wahl (2005). Figure 23 shows a
perspective view of the 2005 vein solids and thasue=d and indicated blocks estimated in this
report.
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Figure 23. Visual Comparison of Measured and Indiceed Blocks to Historic (2005) Vein
Model

The material increase of the current resource the2011 historic stated resource can also be
illustrated in a detailed examination of the plalew and 20 cross-sections available in
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APPENDIX D. In plan, the current resource extendsoss 18 cross-sections (1050NW to
1900NW) versus 9 cross-sections (1050NW to 1450K/the 2005 model, with the bulk of
the resource across 4 cross-sections (1250NW tONIMA). There is an increase in vertical (both
updip and downdip) extent (interpretation and carity) of veins in the current model with
resource blocks demonstrated in 7 cross-sectiodSOW, and 1250NW through, 1500NW)
versus the 2005 model. There is interpreted veickéming with resource blocks over 2005
models (justified by compositing of multiple veias a single vein and including additional
grade between discret veins) demonstrated in &@estions (L050NW, 1100NW and 1250NW
through 1400NW). New zones were also modelled aal fesource blocks which were not
previously modelled in 2005.

Effects of Downhole Survey Data Adjustments:

The net effect of adjusting the straight line doalehto the more reasonable demonstrated
curved trajectory on the Measured and Indicatedislalid not result in the addition or removal
of any estimated blocks. A total of 168 drillholegersected the Measured and Indicated
resource blocks and of these, 120 of them werethess200 m long which laterally deviated an
average distance of 2.05 m by the end of the hMany of these holes are short underground
drill holes. Figure 24 shows a perspective viewhaf Measured and Indicated resource blocks
with color coded drill hole traces showing both #@djusted drill hole traces and those with
complete downhole azimuth data.

In the opinion of G. Giroux, the minor adjustmemiazimuth would not have a material effect on
the resource classification, as the vein’s locati@s well established by the drill holes (shown
in blue; Figure 24) with downhole surveys.
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Figure 24. Measured and Indicated Blocks and DrilHole Traces, Adjusted and Original

14.8 Model Verification

The block model results were verified in a numidevays. The Flood Zone block model was re-
estimated using Inverse Distance Squared)(iBterpolation with the same parameters as used
in OK. Table 24 shows a comparison between theestionation methods.

Table 24. Comparison of Gold Grades from Kriging anl ID? Estimated Flood Zone Blocks

Domain Ordinary Kriging Inverse Distance Squared
Number | Mean Au (g/t) | Number | Mean Au (g/t)
Flood Zone| 140,648 2.26 140,648 1.98
Waste 122,173 0.03 122,173 0.03

The differences in the two estimation techniques @lao be shown in a grade-tonnage plot for
Measured plus Indicated and Inferred blocks (sgearEs 25 and 26). The main reason for the
differences involves the ability of OK to restribie number of composites from a single hole to
3 thereby forcing the program to find a minimumtwb drill holes for every block estimated.
The ID? program did not have this restriction so many kéowere estimated particularly in the
Inferred category, where data was more widely ithsted, using a single drill hole. Thus the
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ID? estimate would be closer to a nearest neighbadima&® which results in overestimating

grades and underestimating tonnes.

The results for Ordinary Kriging were also verifibgg comparing estimated gold grades to

composite grades on cross sections.

Tonnes

Measured plus Indicated Resource Flood Zone

5,000,000
4,500,000
4,000,000
3,500,000
3,000,000
2,500,000
2,000,000
1,500,000
1,000,000
500,000

0

N

X_

05 0.7 09 15 25 35 45
Au Cut-off (g/t)

10.00
9.00
8.00
7.00
6.00
5.00
4.00
3.00
2.00
1.00
0.00

Au (g/t)

== (0K Tonnes
=== |DS Tonnes

OK Au (g/t)
===|DS Au (g/t)

Figure 25. Grade-Tonnage Plot for Au Measured plugndicated Blocks in Flood Zone
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15 MINERAL RESERVE ESTIMATES

There are no mineral reserve estimates on Ulu.

16 ADJACENT PROPERTIES
16.1 Summary of 1970-1988 Exploration Near Ulu

Borealis Exploration conducted a field program 8vQ in the “Penthouse” area (part of what
became the current Hood River Property). The prageonsisted of mapping, trenching,
sampling, and drilling. Trenching on the “Penthogsssan” returned values up to 1.37 g/t Au,
92.57 g/t Ag, 6.48% Cu, and 1.10% Pb. Details efdensity and quantity of sampling during
this campaign are not available. An X-ray sizedl dwle drilled under the trench intersected
1.37 g/t Au, 15.09 g/t Ag, and 0.18% Pb over 0.9Time PH 1-13 claims were staked over this
showing and these had lapsed by 1983.

The Blackridge area (on the southern part of wiaatliecome the current Hood River Property)
was first investigated between 1965 and 1970 bye& Exploration (Siddle, 1985). Borealis
conducted an airborne EM / mag / gamma ray speetemsurvey over their Permit 62 (NTS
76L/15). The actual auriferous zone was discoverel®74 by Long Lac Minerals as the North
Mare prospect during regional prospecting in thedH®&iver area. A claim was staked here in
1975 as a result of reconnaissance prospectinghegtuwo surface grab samples of 6.86 g/t Au
and 9.26 g/t Au (Johnson, W., Robinson, P., 19Xb)details are available as to the density or
qguantity of other samples during this prospectifigre Noranda Exploration Ltd. is reported to
have completed airborne geophysics and groundwalle in 1981.

Aber Resources Ltd. was the next company to hded fissessment work for the showing,
having staked the Blackridge claim (F10283) in 1988ng with a contiguous claim BR1-2. A
program of gridding, geophysical surveys (magnegicd VLF), and drilling (6 holes totaling
199 m) was undertaken in 1985. A mineralized zoas tkaced for at least 700 m northeast in a
2.5 - 3.5 m wide zone within gabbro at a gabbrarsedt contact. No information is available as
to the density and quantity of sampling along thend, however, a chip sample of 7.5 g/t Au
across 9 m was reported. The drilling tested arBG@rike of the trend with 6 holes.

Hy-Tech Resources Ltd. conducted an exploratiomgnara in 1988 on the HY 17-19 claims
(southern part of what became the Hood River Ptgpén the west of Aber’s claims. These
claims, which belonged to Expeditor Resource Grbtth, were staked on January 13, 1988.
The rationale for staking these claims appearsta b986 report by DIAND geologists noting a
gold value of 866 ppb Au along a sediment-volcaaictact to the northeast of the HY 17 claim
(Karchmar, K., Lyman, D.A., 1989). The work by Hgdh included 113 grab rock samples from
small (1-2 m wide) oxidized discontinuous gossams @0 soil samples all over an area of 2.5
km x 4.5 km. Approximately 2/3 of the rock samplesre focused on three areas but sampling
density was still at a broad spacing of roughlyet 26 m strikelength test along linear gossans.
Eleven rock samples returned values between 6@&dg¢gpb Au. The best value of 610 ppb Au
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(with 4.3 % As) was located at a volcanic—sedinmnitact in the southeast corner of historic
HY 17.

The above exploration activity occurred on whatdmee the Hood River Property, adjacent to
Ulu. One author (P. Cowley, P.Geo.) has verifiegl itiformation provided on the Hood River

Property by way of site visits and involvement kpkeration campaigns in the 1990’s. A good
description of the showings on the Hood River Prigpis found in the “Technical Report on the
Hood River Property, Nunavut,” prepared in accoogawith NI 43-101, dated June 13, 2014
and revised August 30, 2014 and authored by Pauleéyo P.Geo. The information related to

the adjacent Hood River Property is not necessardicative of the mineralization on the Ulu

Property that is the subject of the technical repor

16.2 Summary of 1988-1995 Exploration Near Ulu (Aber and BHP)
16.2.1 Crown

BHP Minerals Canada Ltd. staked the Crown and Crawefaims in 1987 (central part of what
became the Hood River Property) following the disey of auriferous mineralization during
reconnaissance scale prospecting and traversingb Gamples of silicified rock with
arsenopyrite and pyrrhotite at a sediment/volcaruntact returned values to 4 g/t Au. This
“Main zone” was intermittently traced for 800 m.riher work on the Crown Claims in 1988
and 1989 included 63 km of gridding (Cream, Mineal dravy grids), geological mapping
(1:2,500 and 1:5,00Gscale), rock chip sampling (181 samples), limitedl geochemical
sampling (4 samples), 55 kilometres of ground Mdgd-\surveys and 77.5 m of trenching
(Cullen R.D., Ord R., 1989). BHP carried out somdinlg (up to 13 short holes) on the Crown
Claims (as witnessed by core stored at Penthouse) loaut no assessment reports were filed that
cover this drilling.

The above exploration activity occurred on whatdmee the Hood River Property, adjacent to
Ulu. One author (P. Cowley, P.Geo.) has verifiegl itiformation provided on the Hood River

Property by way of site visits and involvement kpkeration campaigns in the 1990’s. A good
description of the showings on the Hood River Prigpis found in the “Technical Report on the
Hood River Property, Nunavut,” prepared in accoogawith NI 43-101, dated June 13, 2014
and revised August 30, 2014 and authored by Pawlé€yp P.Geo. The information related to
the adjacent Hood River Property is not necessardicative of the mineralization on the Ulu

Property that is the subject of the technical repor

16.2.2 Den

Aber Resources staked the DEN 1 to 16, 19 and a0nGlin 1987 (the northern part of what
became the Hood River Property). They were locatethe west of BHP’'s Crown Claims.
Covello, Bryan, and Associates then staked the I8Band FIDO 1-3 Claims (further north)
during 1988, which were also included in the Ab&i@ Group. Work by Covello, Bryan and
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Associates in 1988 included gridding, mapping, damgpVLF and Mag. A total of 262 rock
samples were taken during this program within @a af 6 km by 24 km. All rock samples were
grab samples. Widths of sampled material were moternlly given in the filed assessment
reports. Geochemical results of 59 of the 262 @2.5amples returned gold values greater than
1 g/t Au and 17 samples were greater than 5 g/t Blevated values (up to 15.63 oz/t Au from
grab samples) were returned from these claims [§id888), which prompted BHP to enter into
a joint venture with Aber. Between 1989 and 19%PHdrilled 951.87 m in eighteen diamond
drill holes and collected 253 drill core sampleslOP rock samples and 573 soil samples.
During the 1989 program reconnaissance-scale eafdarand more focused exploration work
on three grids, Penthouse, Last and Pro, returr@l/® of the grab samples with greater than 2
g/t Au with a high grade sample of 33.9 g/t Au. &o¥vein widths of material sampled are
again generally not described in the assessmenttseplhe 1990 surface reconnaissance and
grid area rock sampling program returned 15% ofgrab samples greater than 1 g/t Au but
rarely above 3 g/t Au. The completion of 55 km afigayout allowed for 56 km of Magnetic
surveys, 53.3 km of VLF, EM surveys, and 9.9 kmpofe-dipole IP surveys (Hewgill et al.,
1990, Cullen et al., 1992). The Longspur / NortntReuse Grid was extended 700 m to the east.
Several of the northernmost claims were relinqudsihem the Joint Venture after the 1990 field
season including FIDO 1-2, JEB 1-3, and DEN 3-9rfi$a Despite recommendations for further
drilling on the Spent and Pro Zones and receiviegults from surface grab samples which
returned 76.8 g/t Au and an intersection of 7.8 Agitover 0.5 m in drilling, BHP did not
recommend keeping the DEN claims in the Aber Jdertture (Cullen et al., 1992).

The above exploration activity occurred on whatamee the Hood River Property, adjacent to
Ulu. One author (P. Cowley, P.Geo.) has verifiegl itiformation provided on the Hood River

Property by way of site visits and involvement kpkeration campaigns in the 1990’s. A good
description of the showings on the Hood River Prgpis found in the “Technical Report on the
Hood River Property, Nunavut,” prepared in accoogawith NI 43-101, dated June 13, 2014
and revised August 30, 2014 and authored by Pawlé€yp P.Geo. The information related to
the adjacent Hood River Property is not necessardicative of the mineralization on the Ulu

Property that is the subject of the technical repor

16.3 Hood River Property

The 8,015 hectare Hood River Property adjacerttédtiu Mining Lease covers 22 known gold
showings within an 11 by 8 km area identified frawailable historical assessment reports.
Mineralization in the area was initially identified 1969 with a subsequent major exploration
focus being undertaken between 1989 and 1993.

The 22 gold-bearing showings in the North Fold NdBenthouse North, Penthouse South,
Blackridge, Crown, Ulu Lake, Last, Pro and SouthEald Areas have been identified on the
property indicating the potential for hosting siggant gold mineralization. Figure 27 and 28
locate the areas and showings on a map. In addgeveral of the gold zones discovered by
BHP on the original Ulu claims now lie on the HoRdver Concession, including Apex, East
Limb, Twilight and Northern Fold Nose, which hawee lightly tested by drilling by BHP.
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Examples from the showings are as follows. A 1 mdemjuartz vein at the North Fold Nose
returned surface grab samples of 66 g/t Au and 8it.5Au which was drilled in 1990 and
returned 6.88 m @ 9.16 g/t Au. A surface grab darfiom Penthouse South returned 220.09
g/t Au; here a 2 m wide silicified shear zone igared to be traceable for at least 200 m. A chip
sample from the 700 m long intermittent exposecBidge Showing returned 7.5 g/t Au across
9 m. Chip samples from the 800m long intermittethposed Main Zone at Crown returned 24
g/t Au over 1 m. The Hood River Property also hgsorted other sites of shear-hosted gold
with values of 13 g/t Au over 2 m (chip), and 130Au, 176 g/t Au, 76.8 g/t Au and 21.2 g/t Au
from grab samples.

The showings are principally located on either sifléhe “Peanut” Leucogranite plug in folded
metavolcanics and metasediments. One grouping @ivislgs is associated with the Elu
anticline (which hosts the Flood Zone Gold Depodit)ere exists a close spatial association of
the gold-arsenopyrite zones (Flood Zone and otleerdhe Ulu mining lease with the axial trace
of the F2 Ulu anticline. The Hood River Propertyers the northernmost 2 km of this fold axis
(Figure 29). The second grouping of showings leethe east of the “Peanut” Leucogranite. The
mineral prospects on the Hood River Property oatuocks of the same age and composition as
those hosting the adjacent Flood Zone Gold Depdsitmost cases, gold occurs in brecciated
basaltic wall rock clasts which are replaced bycwderr arsenopyrite + quartz + potassium
feldspar.

The above description is a summary of the Hood IRfreperty, adjacent to Ulu. One author (P.
Cowley, P.Geo.) has verified the information pr@ddon the Hood River Property by way site
visits and involvement in exploration campaignstie 1990’s. A good description of the
showings on the Hood River Property is found in tlEechnical Report on the Hood River
Property, Nunavut,” prepared in accordance with4Ri101, dated June 13, 2014 and revised
August 30, 2014 and authored by Paul Cowley, P.GHEte information related to the adjacent
Hood River Property is not necessarily indicativéhe mineralization on the Ulu Property that
is the subject of the technical report.

Technical Report on the Ulu Gold Property, Nunavut, Canada Page 98



A
53’39:3355 ao"

Cowley Zone 73

\ \'?enthouse’ Puranake;

No rth,, Secnni Lake b
155 deg, 55 0

|
o 3} m»ﬁprﬂ, %
! " Pemlmu;eﬁnuth {
1 y ¢

f

9;,48' 00"i

l‘{;: LT

I3
P

Tgie

& 1
f,-'l,’EIFackr!dge ?
T & 8

"

@y UNEDEN'HFIEI:_:

({ ; ! éj} KIMBERLITE

| TEN}\CITY EC I ANOMALY
AMONDIFER 5/ i ]

KIMBEBJ:ITE

000 ey,

T

BAaT

T7HaDes Zorm 12
LEGEND
WPC RESOURCES INCORPORATED

Sigrificant Under-Explored Gold-Bearing Area
i ULU Deposit KNOWN SHOWINGS, 2014.
— E%kgé |OL Boundary Hood River PI'DDETTY
[ Inukshuk Agreement Parcel HCODRIVER-001 MEA
NTI Held 0L ot (Within IOL Parcel CO-20)
[ UL Mining Lease (Elgin Mining Inc.) Nunavut, Canada.

— LU Gravel Airstrip (Length: 1200m)

POLTELWs d n

Figure 27. Known Showings within Hood River Propery

Technical Report on the Ulu Gold Property, Nunavut, Canada Page 99



UHTES TED:
Trace of
Perthouse
Anticlines

= + o L

. Mineral Occurrences in the Area by GSC

Figure 28

Note: relative to geology and structure of the Ulu Mipirease and Hood River Property, after
Henderson

Technical Report on the Ulu Gold Property, Nunavut, Canada Page 100



i
L} M
: uLuz s
[
DOH &4-vD-112-1 98 Humimirgtird __E-pDH 99 VD-111
{0,750/ Al over 7.05m) : ey vlse RS ! {9.16g/t Au over 6.88m)
{0,671 Au over 0.47m) g 176 gt Au — !
“ § DDH 90-VD-81

DDH 90-VD-B5-§
{B.20g{1 Au over 0 8m) 8

1 (7.31g/t Au over 6.03m)
'

! i" H\ e :—DDH 91-¥D-113
/4 (04Tt Ay over 1,13m)
North i /(' fa{‘ 1.2 1Ay :
Fold & ? :
1 A
Nose 1 9a; f s ;
i . 1
Zone ! ;
1 '
| 1
]
1a :
s |
A
=i -d
- ULU't i 0a

DDH 91-VD-99 (.54 Au over 4.88m)
DDH 91-VD-100  (No Significant Resulis)

DDH 91VD-101 {05408 Au over 0,.5m)
and (0.83g/t Au over 0.5m)

DDH 91-¥D-102 (3.65g/t Au over 5.44m)
d and {1.06g/ Au over 1.62m)

Ulu
Lake
Zone

4 is '
! 1
| E ' I: =
yi K 1 [l
[ :
A i
o ta H
i H
e h |}
g _ 05 10 1w "
—— & v, H
{Kilsmatres} E 9a \\\\ .y / L3 :
o o - K—\.. - -
m INLUKEHUK HOOD RIVER PROPERTY
1a - Mafic Volcanics & BHP 1891 Dnll Hole
5d - Sericite Schist {with direction ana projection)
i ot IR i o HISTORICAL ULU DRILL HOLE LOCATIONS
9a - Granite —— Geologic Contact (Within the Existing Inukshuk Property) and
~ ~ Fault GENERALIZED ULU GEOLOGY
® - Showing == Anproximate western boundary of Inukshuk MEA (Adflsr Flood, 1991 - ARORI083, Pags &)
— Existing Ulu Mineral Lease (#2553) :
mmmi Expirad Ulu Claim (Groune Mot hakd by Inukshuk) Former Ulu Claim Block

, : NTSO75L/ +48 15
mmms Expired Ulu Claim (Cumently beld uncar Inukshuk MEA)

Figure 29. Historic BHP Drilling at East Zone and North Fold Nose Area on Hood

Note: drill hole locations and significant assay resultata from Flood, (1991); AR083063.

Technical Report on the Ulu Gold Property, Nunavut, Canada Page 101



16.4 High Lake Deposit

Kennarctic discovered the High Lake Cu-base metaposit (50 km north of what became the
Ulu Mining Lease) in 1955 by airborne reconnaissapmspecting. 7,149 m of drilling in 52
drill holes in 1956 and 1957 led to a historic @se estimate of 3.57 million tonnes @ 4.02 %
Cu in addition to significant gold, silver and zimcedits. Further drilling done by Aber
Resources Ltd. in the early 1990s increased therfdgesource to 5.37 million tonnes @ 4.05 %
Cu, 2.36% Zn, 1.76 g/t Au, and 31.73 g/t Ag.

Readers are cautioned that the reference to theeabeource estimate on the High Lake Deposit
is a historical resource estimate and does notoconto the requirements and rules of the

National Instrument 43 - 101. While the resousstimates and analysis were undertaken by
competent professionals, the qualified persdrbis technical report have not done sufficient

work to classify the historical estimate as curremneral resources. WPC is not treating the

historical estimate as current mineral resourcektha historical estimate should not be relied

upon.

Wolfden acquired the High Lake deposit in 2003 auwhducted extensive drilling and
geophysics. In January 2005, Wolfden Resourcesdmmplete a technical report prepared in
accordance with NI 43-101 which included a resoestanate of the High Lake deposit with an
Indicated Resource of 14.3 million tonnes gradit®2 Cu, 3.53% Zn, 1.01 g/t Au and 75.69
g/t Ag and an Inferred Resource of 1.3 million tesrgrading 1.17% Cu, 3.35% Zn, 0.78% g/t
Au and 764.52 g/t Ag both based on a 2% Cu equivdéever cut-off and performed by G.H.
Wahl, P.Geo.

Readers are cautioned that the reference to theeabsource estimate on the High Lake Deposit,
although conform to the requirements and rulehefNational Instrument 43 — 101 and written
and published by qualified professionals, the estid® and analyses were not verified by the
qualified persons of this technical report.

The authors have not verified the information pded on the High Lake Deposit. The
information related to the High Lake Deposit is netessarily indicative of the mineralization
on the Ulu Property that is the subject of thistecal report. The High Lake Property is owned
by third parties.

17 OTHER RELEVANT DATA AND INFORMATION

The authors are unaware of any further data ovaeteinformation that could be considered of
any practical use in this report. The authors ateaware of any material fact or material change
with respect to the subject matter of the Techniapbort that is not reflected in the Technical
Report, the omission to disclose which makes trehitieal Report misleading.
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18 INTERPRETATION AND CONCLUSIONS

In addition of the existing Ulu Option Agreementween WPC, Elgin Mining Inc. and Bonito

Capital, WPC has signed a non-binding Letter oennt(LOI) with Mandalay Resources

Corporation, to acquire Mandalay’'s 100% owned giiasy, Lupin Mines Incorporated which

owns the historic past producing Lupin Gold Minelats attendant mill and processing plant
and the Ulu Gold Property both in Nunavut, Canatlae LOI is subject to a number of

conditions yet to be completed. The advancemenhefUlu Gold Project could be positively
benefitted by utilizing the Lupin Gold Mine infragtture. WPC is listed on the TSX-V with the
trading symbol: WPQ.

The Ulu Gold Property, covered by a renewable 2dr-y&rown mining lease covering 947.403

hectares, is 130 km north-northeast of the LupinéMjwhich was in production between 1982
and 2004). Ulu received approximately 1.7 kilometf&km”) of underground development and

approximately 98 km of diamond drilling, completeetween 1989 and 2012. Most of the past
work undertaken has been focused on the Flood Bmié Deposit but there are 15 other gold
zones/showings on the property. This report pravidie results of a re-evaluation of historic
Ulu data, re-modelling of the Flood Zone and 2 ottexipheral zones (Gnu and Central A) and
their resultant updated current resource.

The Ulu Property has been subject to various eaptmr programs including surface and
underground drilling programs carried out under Hupervision of Qualified Persons. The
authors are satisfied that the drill sample datalaasl geological interpretations are sufficient to
enable the estimation of Mineral Resources. Accepstimation methods have been used in the
generation of a 3D block model of Au and assigneasdies.

The estimates have been classified with respe@itb Standards as Measured, Indicated and
Inferred, according to the geological confidenced aample spacings that currently define the
deposit.

Should WPC elect to do so, the Ulu resource estimah be used in a Preliminary Economic
Assessment or Scoping Study. Feasibility Studieg tequire only Measured and Indicated
Resources will necessitate additional programsnbfi idrilling and closer spaced drilling in
representative regions of the deposit. A Prelimjiraconomic Assessment would indicate any
regions of the deposit that might be potentiallyeaible, and guide the placement of infill and
extension drilling.

Potential to expand the resource base is excelgtitjn the Flood Zone itself and within a
number of the 16 other peripheral gold zones/shgsviRotential in the Flood Zone exists to find
additional thickened blow-outs where drill densigysparse. In-fill drilling with attention to
following locally thickened shoots could strengtitbe resource. Additional resources could be
found at depth as the deposit is open at depthemttrdi spacing is broad. These deep intercepts
albeit thin, do demonstrate continuity of the mstiucture which could re-open into wider zones
at depth. For example DDH 90VD-75 (14.9 g/t Au asr@.7m) at the 600 m level may represent
a second dilational jog. The strikelength limits Flbod are assumed to be restricted by the
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overlying and underlying gabbro and sediment ufiteese restrictions may not be entirely true
— there is bleeding of gold mineralization into #esliments. For the first time, the Gnu Zone has
demonstrated a resource. Mineralization potentidghimv its current resource (with in-fill
drilling), along strike and at depth on Gnu is gasdthe zone shows good widths and reasonable
grades. The Dagg Zone drill tested by only ond Hale shows ore grades and widths and has
excellent potential. A number of other showings &ardets continue to hold promise including
Zebra and several zones within the same basalthasiing the Flood Zone. Several of these
zones have only been tested with broad-spacedndréind have not been tested at depth. The
Flood Zone geometry would that any of these otlbeesz may have dilational jogs at depth (and
along strike) which would result in widened zoneelepment and gold enrichment.

19 RECOMMENDATIONS

It is recommended that WPC, upon completion of dlgeeement with Mandalay, focus on
expanding and delineating the Flood Zone and therd5 gold showings on Ulu with the aim to
potentially expand resources.

A two-stage success-contingent exploration progiamecommended. The Phase 1 program
designed for the 2015 field season should incluetdagic mapping, sampling, prospecting and
drilling for an estimated cost of $775,000. Surfacespect and detailed map the area between
Gnu, Zebra and Dagg along the fold hinge. Fieldrera the zones within the basalt unit that
hosts the Flood Zone that have only received broddk spacing such as Axis, Battleship and
Central to develop and prioritize drill targets. lijle zones lie within these areas and any one
could develop along strike or at depth into meafuihgesources. A 1,500m diamond drill
program is recommended in Phase 1 prioritizing ow,&ebra, Dagg, Axis, Battleship and
Central areas. These zones have received drillutgwarrant more to determine grade and
tonnage continuity for resource augmentation. Dgllon the Flood Zone should be postponed to
Phase 2 as its drill testing will be more costihag® 1 would see a technical crew of four
mobilized to the Ulu camp to conduct the detaileabping, sampling, prospecting and drilling
program over a 30 day period. A table itemizingpghacipal costs for that program follows.
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Table 255. Phase 1 Cost Estimate

Personnel
Days Rate/Day Cost
Party Chief 30| S 700 S 21,000
Intermediate Geo 30| S 500 S 15,000
Intermediate Geo 30| S 500 S 15,000
Junior Geo 30| S 280 S 8,400
Cook/First Aid 30| S 500 S 15,000
Camp Manager 30| S 500 S 15,000
Subtotal | $ 89,400
Mobilization Trips Cost/Trip |Drums
Flight to YK 9| s 600 S 5,400
Crew: YK to site and Back 2| S 8,800 S 17,600
Supply Trips 3| S 8,800 S 26,400
Drill and Crew 7| S 8,800 S 61,600
Subtotal | $ 111,000
Fuel
Purchase: Diesel and JetB 300 68| S 20,400
Placement of fuel to site 9 8800 S 79,200
Subtotal | $ 99,600
Days Cost/unit |Units
Helicopter Support 25| S 1,350 3.5/ S 118,125
Drilling S 200 1500| $ 300,000
Assays ) 30 1000 S 30,000
Expediting 30| S 600 S 18,000
Food 30| $ 29.7 10| S 8,875
Subtotal | $ 475,000
$ 775,000

Phase 2 should continue to evaluate and delindateé~ibod Zone and other higher priority
peripheral gold zones developed in Phase 1. A 5y0&@e diamond drill program is designed to
further test the higher priority drill targets déyged in Phase 1. Some of this drilling should be
ear marked for in-fill driling to upgrade Inferredesources to the Indicated category.
Consideration should be put towards selectiveingllon Flood Zone principally to develop
thickened shoots where drill spacing is broad. Pl2ais estimated to cost $2.5 million designed
for the 2016 field program and is itemized in Take

The proposed Phase 1 and 2 programs and their tsudger two years are reasonable and
warranted.
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Table 266. Phase 2 Cost Estimate

Personnel
Days Rate/Day Cost
Party Chief 80| S 700 S 56,000
Intermediate Geo 75| S 500 S 37,500
Intermediate Geo 75| S 500 S 37,500
Junior Geo 75| S 280 S 21,000
Cook/First Aid 80| S 500 S 40,000
Camp Manager 80| $ 500 S 40,000
Subtotal | § 232,000
Mobilization Trips Cost/Trip |Drums
Flight to YK 10| S 600 S 6,000
Crew: YK to site and Back 2| S 8,800 S 17,600
Supply Trips 13| S 8,800 S 114,400
Drill and Crew 11| S 8,800 S 96,800
Subtotal | § 234,800
Fuel
Purchase: Diesel and JetB 300 225( S 67,500
Placement of fuel to site 26 8800 S 228,800
Subtotal | § 296,300
Days Cost/unit|Units
Helicopter Support 75| S 1,350 3.5| $ 354,375
Drilling S 200 5000( $ 1,000,000
Assays S 30 4000/ $ 120,000
Expediting 75| S 600 S 45,000
Food 75| S 30 11| S 24,750
Subtotal | $ 1,544,125
Contingency S 192,775
$ 2,500,000

Technical Report on the Ulu Gold Property, Nunavut, Canada Page 106



20 REFERENCES

Ashley, R., Flood, E. (1991): ULU Claims 1989, 198@ophysical Report - ULU 1, 2, 1990
Drilling Report - ULU 2, 3, 1990 Reconnaissance I6gp - ULU 5, 10, 1990 Airphoto survey -

all ULU claims, Mackenzie Mining District. DIAND Asssment Report 082984 by BHP-Utah
Mines Ltd.

Bell, P., McGrath, B. (1997): 1996/1997 Report oeplération; Geological Mapping, Sampling
and Diamond Drilling; Ulu Property for Echo Bay Misy November 1997.

Bostock, H.H., (1980): Geology of the ltchen Lakeaa District of Mackenzie, Geological
Survey of Canada, Memoir 391.

Bullis, R. (2002): Review of Ulu Drill Database am@urrent Resource Model with Eugene
Flood, Echo Bay Memo.

Bussey, J., (2004): 2004 Archaeological Site Summafolfden Resources High Lake Project,
by Points West Heritage Consulting Ltd.

Cairns, S. R., (2003): Bedrock Mapping in the WaéysLake Area, Southeastern Slave
Province, Northwest Territories; GSC, Current Regea2003-C9, 9p.

Carlson. J. A., Kirkley, M. B., Thomas, E. M andlller, W. D, (1999): Recent Canadian
Kimberlite Discoveries. Seventh International Kienlite Conference, Volume 1, pp81-89.

Carpenter, R.L., (1994): A Comparison of AlteratP@atterns at the ULU Gold Deposit, District
of Mackenzie, N.W.T, University of Western OntaBdc. thesis.

Chernish, R., (2013): Summary Report on the 2012R3bject Exploration Program, for Bonito
Capital Corp. (Draft Report).

Clarke, G., (2013): 2012 Diamond Drilling Reportlozase NL3563, for Bonito Capital Corp.

Cowley, Paul, (2006): Qualifying Report For Bay Baxes Ltd’s Slave Craton Agreement with
Tahera Corporation, Nunavut and NWT, Canada. RriReport Prepared for Bay Resources
Ltd.

Cullen R.D., Ord R., (1989): Geological, Geochemmad Geophysical work on the Crown
property (Crowrand Crown 2 claims) NWT, Canada NTS 76 L/15 MackenziaiMy District.
BHP-Utah Mines Ltd. DIAND Assessment Report 82869.

Cullen R.D., Jopson W., and Ashley R. (1992): Ggulal, Geochemical, Geophysical and
Diamond Drilling report on the Den and Fido Clainvackenzie Mining District, NTS 76L/15
AND 76M/2. DIAND Assessment Report 83089 by BHPHuUMines for Aber Resources.

Technical Report on the Ulu Gold Property, Nunavut, Canada Page 107



Easton, R. M., Ellis, C., Dean, M. And Balley, G1982): Geology of the Typhoon Map Area
(NTS 76M/10 and south half of 76 M/15). DIAND, Rreinary Geological Map, E.G.S. 1982-6,
Scale 1:3 1,680.

Elgin Mining Inc. Website (2014): http://www.elginning.com/s/Ulu_Gold_Project.asp

Flood, E., (1991): Ulu Claims; 1991 Geological, Geemical and Drilling Report. DIAND
Assessment Report 083063 for BHP-Utah Mines Ltd.

Flood, E., Kolebaba, M., Cowley, P., St. Pierre, and Horne, 1., (1993): 1992 Compilation
Geological, Geochemical and Drilling Report, Uluais; internal report for BHP Minerals
Canada Ltd., January 1993.

Flood, E., Kleespies, P., Tansey, M., Muntanionahd Carpenter, R. (2004): An Overview of
the Ulu Gold Deposit, High Lake Volcanic Belt, Nwo# Canada. Exploration and Mining
Geology CIM Special Volume, Vol. 13, October 2004.

Durston, K.J. (1995): Ulu Gold Deposit - Prefed#iStudy by H.A. Simon for Echo Bay
Mines.

Francis, K. (1999): Ulu Resource Evaluation; Eclay Blines Memo, December 22, 1999.

Fraser, J.A. (1964): Geologic Notes on the northdaistrict of Mackenzie, Northwest
Territories, Geological Survey of Canada, Paped®3-

Goad, B. E. (2006): Geological Assessment RepotherC0O-20-00-03R IOL Concession which
comprises the Hood (River) Group, Nunavut. NTI Asseent Report by Golden Bull Resources
for Tahera Diamond Corp.

Goad, B. E. (2014): Hood River Compilation Assessim@eport, HOODRIVER-001MEA,
Nunavut. NTI Assessment Report, by Inukshuk Expionalnc.

Golden Bull Resources (2004): Report on 2004 HooteiRMEA Field Program, Nunavut;
Private GBR Company Report.

Graham, R. A. and Wahl, G. H., (2011): NI 43-10ZHrmcal Report on the Ulu Gold Property,
Kitikmeot Area —Nunavut Territory, Canada; for Eldvlining Inc., June 27, 2011.

Harron, G. A., (2004): Qualifying Report On Ulu MirProperty, Kitikmeot Region, Nunavut;
Prepared for Wolfden Resources Inc.

Harkenon, E., (2006): Preliminary Ecomonic Assesdne the Ulu Property for Wolfden
Resources Inc.

Henderson, J. R., Henderson, M. N., Kerswill, JAfas, Z., Lemkow, D., Wright. T. O. and
Rice, R., (1993): Geology and Mineral Occurrencéshe Southern Part of the High Lake

Technical Report on the Ulu Gold Property, Nunavut, Canada Page 108



Greenstone Belt, Slave Province, Northwest Terasor Current Research, Part C, Geological
Survey of Canada; Paper No. 93-1C, Pages 125-136.

Henderson, J. R., Henderson, M. N. and KerswilR.J(1994): Preliminary Geological Map of
North-Central High Lake Greenstone Belt, N\WT, NY8M/06 East, 76M/07. Geological
Survey of Canada, Open File Map 2782, scale | (8I),hap with marginal note.

Henderson, J. R., Kerswill, J. A., Henderson, M. Wlleneuve, M., Petch, C. A., Dehls, J. F.
and Okeefe, M. D., (1995): Geology, Geochronologyd Metallogeny of the High Lake
Greenstone Belt, Archean Slave Structural Provil@thwest Territories, Canadian Shield.
Geological Survey of Canada, Current Research,rmpel995-C, 1995; Pages 97-106.

Henderson, J. R., Henderson, M. N., Kerswill, J.aAd Dehls, J. E , (1997): Geology and
Mineral Occurrences of the High Lake Greenstonet, BRistrict of Mackenzie, Northwest
Territories. Geological Survey of Canada, Open Miégp 340 I, Scale I: 100,000.

Henderson, J. R., Henderson, M. N., Kerswill, J.aAd Dehls, J. F., (1997): Geology and
Mineral Occurrences of High Lake Greenstone Belistriat of Mackenzie, Northwest
Territories. Geological Survey of Canada, Oper B#01, Scale 1:100,000.

Henderson, J. R., Henderson, M. N., Kerswill, JaAd Dehls, J. F., (2000): Geology, High Lake
Greenstone Belt, Nunavut. Geological Survey ofadan Map 1945A, Scale 1:100,000.

Hewqgill, W. Ashley, R., Cullen, R. (1990): Geological, GeocheahiGeophysical and
Diamond Drilling report on Den, Fido and Jeb Claifagckenzie Mining District, NTS 76L/15
AND 76M/2. DIAND Assessment Report 82985 by BHPHuUMines for Aber Resources.

Hewqgill, W., and Ord, R., (1989): Geological, Geegfical, Geophysical and Diamond Drilling
Report on Den, Fido and Jeb Claims, Mackenzie NMirnstrict, NTS 76L/15 AND 76M/2.
DIAND Assessment Report 082894 by BHP-Utah MinesAfoer Resources.

Hoffman, P., and Hall, L., (1993): Geology, Slavaton and environs, District of Mackenzie,
Northwest Territories: Ottawa, Geological SurveyGdnada Open File 2559; Map, Scale: 1:
1,000,000.

Isachsen, C. E., Bowring, S. A. and Padgham, W(1891): U-Pb Zircon Geochronology of the
Yellowknife Volcanic Belt and Subjacent Rocks, NWJanada: New Constraints on the Timing
and Duration of Greenstone Belt Magmatism; Jouoh&eology, Volume 99, pp 55-67.

Isachsen, C. E., Bowring, S. A. and Padgham, W(1®91): Geology and U-Pb Geochronology
of the Dwyer Formation and Underlying Gneisseshim $outhern Slave Province: A Basement-
Cover Sequence Beneath the Yellowknife Greenstaie Beological Association of Canada,

Program with Abstracts, Volume 16, p. 59.

Technical Report on the Ulu Gold Property, Nunavut, Canada Page 109



Jackson, V. A., Kerr, D. E., Bell, R. M., Howson, 1. and Bailey, G., (1985): Preliminary
Geology of the Hood River Area, NTS 76L/10, 15 a6d DIAND Exploration Overview.

Jackson, V. A., Kerr, D. E., Bell, R. M., Howson, 1. and Bailey, G., (1986): Preliminary
Geology of the Hood River Area, NTS 76L/10, 15 dfd Department of Indian Affairs and
Northern Development, NWT Geology Division, Yellowtfe, Northwest Territories. EGS Open
File 1986- 14, Scale 1 :30,000, map.

Johnson and Robinson, (1974): Report On Field Workhe Hood River - Kathawachaga Lake
Area, Northwest Territories for the 1975 Field SsasDIAND Assessment Report 061408 for
Long Lac Exploration Ltd.

Karchmar, K., Lyman, D.A., (1989): Geological anddgghemical Report on the
HY 17, HY 18 and HY 19 Claims. NTS 76 L/15 MacKemzMining District. DIAND
Assessment Report 82808 by Hy Tech.

Kleespies, P., (1994): Geology and GeochemistryGafld Mineralization, Ulu Claims,
Northwest Territories, Canada. University Of AlfaeM.Sc. Thesis.

Kolebaba, M. (1997): Assessment Report for a Tdmpling Program on the Ulu 5 Claim.
DIAND Assessment Report 083952 for BHP-Utah Min&s L

Kroker, S. and Goundray, P. (1996): Ulu Mine Profchaeological Impact Assessment; Phase
1 and 2; by Quaternary Consultants Ltd.

MacMaster, G., (1993): Geological and Geochemicapd®t on the Hy 18 Claim. DIAND
Assessment Report 083162 for BHP-Utah Mines Ltd.

McDonald, J. (2005): An Investigation into the Reexy of Gold From an Ulu Project Sample
by SGS Lakefield Research Ltd., October 2005.

McGlynn, J.C. and Henderson, J.B., (1972): The &Rrwvince: in Price, R.A. and Douglas,
R.J.W., editors, Variations in Tectonic Styles ian@da: Geological Association of Canada,
Special Paper, 11, p. 506-526.

Mitchell, A. (2010): 2010 Annual Geotechnical Inspen, Various Earth Structures, Ulu; Memo
to MMG Resources Inc.

MMG Staff (2012): 1ZOK Corridor Project; Project dprosal August 2012. Volume 1; Main
Document. Prepared by MMG Resources Inc., Vanaouve

MMG Staff (2012): 1ZOK Corridor Project; Project dprosal August 2012. Volume 2;
Appendices. Prepared by MMG Resources Inc., Varenou

Mortenson, J.K., Thorpe, RI., Padgham, W.A., Kiag;. and Davis, W.J., (1988): U-Pb zircon
ages for felsic volcanism in the Slave Provincé/VN.. Radiogenic Age and Isotope Studies,
Report 2, Geological Survey of Canada Paper 88-25195.

Technical Report on the Ulu Gold Property, Nunavut, Canada Page 110



Normin database “South Penthouse” detailed showepprt. C.S.Lord Geoscience Centre.
Yellowknife. NT
http://www.nwtgeoscience.ca/scripts/esrimap.dll?eaMormin&Cmd=DetailShowing&Showin
gID=076LNE0021.

Padgham, W.A., (1985): Observations and specukiionsupracrustal successions in the Slave
Structural Province. In Ayres L.D., Thurston, P.Card, K.D. and Weber, W., editors, Evolution
of Archean Supracrustal Sequences. Geological Aasmt of Canada Special Paper, 28, p. 133-
151.

Padgham, W.A., (1992): Mineral Deposits in the 8l&tructural Province; lithological and
tectonic setting. PreCambrian research, v. 58;24.1

Sherlock, R.L., Carpenter, R.L., Bardoux M., Flo&l, and Kleespies, P., (2002):Volcanic
Relationships and Gold Mineralization in the WolwerMadrid  Corridor,
Hope Bay Belt, Nunavut. Geological Survey of Can&iarent Research 2002 C-9, 11p.

Siddle, J.E., (1985): Diamond Drill Logs, 1985 SegsHood River, Mackenzie Mining District;
Assessment Report 082273 by Aber Resources.

Siddle, J.E., (1988): Exploration Report on DengoFiand Jeb Claims, Mackenzie Mining
District, NTS 76L/15 AND 76M/2. DIAND Assessment fptat 82738 by Covello Bryan and
Associates for Aber Resources.

Stern, RA and W. Bleeker, (1998): Age of the Warldldest rocks refined using Canada's
SHRIMP: The Acasta Gneiss Complex, Northwest Tamgs, Canada. Geosci. Canada 25 (1),
27-31.

Stevenson, D., (2005): 2004 Report of Exploratianivities Ulu Mine, for Wolfden Resources
Inc.

Tansey, C.M., (1997): Echo Bay Mines — Ulu Projguaper given at the CIM District 5
Conference, Sept. 17-19, 1997, Fort McMurray.

Tansey, C.M., (1997): Echo Bay Mines — Ulu Gold jécb — Feasibility Study Update,
December 1997.

Tansey, C.M., (1998): Echo Bay Mines — Ulu Goldjécb— Feasibility Study Update, October
1998.

Tansey, C.M., (2002): Echo Bay Mines — Ulu Goldjécb— Exploration Funding Proposal,
December 2002.

Wahl, G. H., (2005): Technical Report Ulu Gold Rl Resource Estimate for Wolfden
Resources Inc., February 2005.

Technical Report on the Ulu Gold Property, Nunavut, Canada Page 111



Wahl, G. H., (2015): E-mail communication betweeahlVand Giroux regarding 2011 Graham
et al. technical report.

Ursel, Norman H., (1968): Mineral Hood River AreRistrict of Mackenzie, North West
Territories. DIANDAssessment Report 018788 fordais Exploration Ltd.

Ursel, Norman H., (1970): Report On The 1970 Mih&bgloration Program, Hood River Area,
District Of Mackenzie, Northwest Territories. DIANAssessment Report 060819 for Borealis
Exploration Ltd.

Van Breemen, O., Davis, W. J., King, J.([{992): Temporal distribution of granitoid plutonic
rocks in the Archean Slave Province, northwest @@amaShield; Canadian Journal of Earth
Sciences vol. 29, no. 10, 1992; pages 2186-219€ (G&tribution # 44291).

Villeneuve, M.E., Henderson, J.R., Hrabi, R.B.,k¥an, V.A., Relf, C., (1997): 2.70 — 2.58 Ga
plutonism and volcanism in the Slave Province, iisbf Mackenzie, Northwest Territories; in
Radiogenic age and Isotopic Studies: Report 10jdgeoSurvey of Canada, Current Research
1997-F, p. 37-60.

Yu, M. K. (1990): Metallurgical Testwork of Samplé®m Ulu Gold Prospect, by BHP-Utah
Mineral Laboratory.

Zigarlick, W. (2003): Ulu Metallurgical Review, Kiass Memo dated February 3, 2003 to M.
Tansey.

Technical Report on the Ulu Gold Property, Nunavut, Canada Page 112



CERTIFICATE OF QUALIFIED PERSONS

I, Paul S. Cowley, P.Geo. of West Vancouver, Candddnereby certify that:

1. I am currently an Independent Consultant regidin
5765 Westport Road, West Vancouver, B.C. VW 2X@élephone: 604-926-6440, Email:
cowleypgeo@gmail.com

2. This certificate applies to the technical repntitled “Technical Report on the Ulu Gold Propgert
Nunavut, with amended date of July 10, 2015 (thectihical Report”).

3. | graduated with Honours with a Bachelor of 8ce& degree in Geology, from University of British

Columbia, Canada, in 1979. | am a registered Psafeal Geoscientist with the association of
Professional Engineers and Geoscientists of theifme of British Columbia, Canada, Registration

Number 24350, since June 1999. My relevant expegiégmcludes 34 years of experience in exploration,
including 13 years working in the Archean Slaveu@nral Province. | have had prior involvement with

exploration programs on what is now the Ulu Minlrepse while employed with BHP Minerals between
1987 and 1993 that are the subject of the TechRiepbrt.

4. | have read the definition of “qualified persaosgt out in National Instrument 43-101 (“NI 43-1p1”
and certify that by reason of my education, pasvent work experience and affiliation with a
professional association (as defined in NI 43-10M)lfill the requirements to be a “qualified pers for
the purposes of NI 43-101.

5. | visited various parts of the Ulu Mining Leaskile employed with BHP Minerals between 1987 and
1993. My most recent visit to the property was Ast26" to September 3, 2014.

6. | am responsible for the preparation of all isast except Section 14 of the technical reporéditl
“Technical Report on the Ulu Gold Property, Nunavwith amended date of July 10, 2015 (the
“Technical Report”).

7. As of the effective date of the Technical Reptartthe best of my knowledge, information and dfeli
the portions of the Technical Report for which | aesponsible contain all scientific and technical
information that is required to be disclosed to endie portions of the Technical Report for whicim
responsible not misleading.

8. | am independent of the issuer applying alheftests in section 1.5 of NI 43-101.

9. | have read NI 43-101, and the portions of teehihical Report for which | am responsible havenbee
prepared in compliance with NI 43-101.

Signed and dated at Vancouver, B.C. this 10th dduly, 2015.
“Original document signed and sealed by

Paul S. Cowley, P.Geo.”

Paul S. Cowley, P.Geo.
Consulting Geologist

Technical Report on the Ulu Gold Property, Nunavut, Canada Page 113



I, Gary H. Giroux, of 982 Broadview Drive, North Neouver, British Columbia, Canada do hereby
certify that:

1) | am a consulting geological engineer with aficefat #1215 - 675 West Hastings Street,
Vancouver, British Columbia.

2) | am a graduate of the University of British @obia in 1970 with a B.A. Sc. and in 1984 with a
M.A. Sc., both in Geological Engineering.

3) | am a member in good standing of the AssodiatibProfessional Engineers and Geoscientists
of the Province of British Columbia.

4) | have practiced my profession continuously sid®70. | have had over 30 years' experience
estimating mineral resources. | have previousiymeted resource estimations on a wide varietyedfipus
metal deposits both in B.C. and around the workhyrsimilar to the Ulu Gold Project.

5) | have read the definition of “qualified persosgt out in National Instrument 43-101 (“NI 43-
101" and certify that by reason of my educatioastprelevant work experience and affiliation with a
professional association (as defined in NI 43-10W)lfill the requirements to be a “qualified pers for
the purposes of NI 43-101.

6) I am responsible for the preparation of Sectidn(excluding Section 14.1.1) of the technical
report titled “Technical Report on the Ulu Gold peoty, Nunavut, with amended date of July 10, 2015
(the “Technical Report”). | have not visited theperty.

7 Prior to being retained by WPC Resources Ife (tssuer”)), | have not had prior involvement
with the property that is the subject of the TechhReport.

8) As of the effective date of the Technical Reptwtthe best of my knowledge, information and
belief, the portions of the Technical Report forigthl am responsible contain all scientific andhtacal
information that is required to be disclosed to endie portions of the Technical Report for whicim
responsible not misleading.

9) | am independent of the issuer applying allhef tests in section 1.5 of NI 43-101.
10) I have read NI 43-101, and the portions ofTthehnical Report for which | am responsible have

been prepared in compliance with NI 43-101.

Dated this July 102015.
(signed) Gary H. Giroux [Seal]
Gary H. Giroux, P. Eng., M.A. Sc.

Technical Report on the Ulu Gold Property, Nunavut, Canada Page 114



I, R. (Bob) Singh, P.Geo., do hereby certify that:

1. | am a self-employed geological consultant witto#fite at 302-750 West Pender Street,
Vancouver, British Columbia, Canada V6C 2T7.

2. | am a graduate of the University of British Coluef1991) with a B.Sc. degree in Geology.

3. | am a member in good standing of the AssociatidProfessional Engineers and Geoscientists
of the Province of British Columbia and the Asstioiaof Professional Geoscientists of Ontario.

4, | have worked in Mineral Exploration intermittentiyer the past 23 years as a consulting
geologist in various jurisdictions. My relevanpexience includes 10 years of high grade Archedah go
vein exploration and modelling in the Red Lake Bist Ontario as well as consulting on numerous
exploration projects for due diligence, data vdlmg data compilation and 3D geological modelling.

5. | have read the definition of “qualified persont set in National Instrument 43-101 (“NI-43-
101") and certify that by reason of my educatidfiliation with a professional association (as defil in
NI 43-101) and past relevant work experience,fliftthe requirements to be a “qualified persont the
purposes of NI 43-101.

6. | have not visited the property that is the sub@the Technical Report.

7. | am responsible for the preparation of Sectior01,11, 12, 18 and 19, and only subsection
14.1.1 of Section 14 of the Technical Report.

8. As of the effective date of this Technical Reptwrtthe best of my knowledge, information and
belief, the parts of the Technical Report | am oesible for contain all scientific and technical
information that is required to be disclosed to endlie Technical Report not misleading.

9. | do not hold securities of the reporting issueP@/Resources Inc.) and am independent of WPC
Resources Inc. as defined by Section 1.5 of theument.

10. I have no prior involvement with the property tigathe subject of the Technical Report.

11. | have read National Instrument 43-101 and Formi@BF1, and my portions of the Technical
Report have been prepared in compliance with tisitiment and form.

Signed and dated at Vancouver, B.C. this 10th ddyly, 2015.

Original document signed and sealed by

“‘R. (Bob) Singh”
R. (Bob) Singh, P.Geo.

Technical Report on the Ulu Gold Property, Nunavut, Canada Page 115



APPENDIX A: LIST OF DRILL HOLES

The drill holes used in the resource estimate are highlighted.

Hole East North Elevation | Length | Dip Azimuth | Company
04UL-01 501199.64 | 7420986.80 474.08 | 151.00 | -50.0 30 | Wolfden
04UL-02 501199.96 | 7420987.37 47411 | 175.00 | -61.2 30 | Wolfden
04UL-03 500984.92 | 7421121.13 462.42 | 139.00 | -45.0 30 | Wolfden
04UL-04 500925.97 | 7421121.94 461.48 | 160.00 | -60.0 30 | Wolfden
04UL-05 500926.03 | 7421122.21 461.46 | 165.50 | -67.0 30 | Wolfden
04UL-06 500875.80 | 7421135.37 461.85 | 199.00 | -60.0 30 | Wolfden
04UL-07 500875.85 | 7421135.53 461.83 | 210.00 | -65.0 30 | Wolfden
04UL-08 500960.03 | 7421081.75 462.01 | 169.00 | -45.0 30 | Wolfden
04UL-09 500959.61 | 7421081.04 461.98 | 188.00 | -60.0 30 | Wolfden
04UL-10 501093.15 | 7421014.27 470.26 | 204.30 | -55.0 27 | Wolfden
04UL-11 500668.00 | 7421083.00 441.00 | 469.00 | -55.0 24 | Wolfden
04UL-12 500629.00 | 7421017.00 441.00 | 601.00 | -58.0 30 | Wolfden
04UL-13 500932.43 | 7421517.75 459.48 | 808.00 | -62.5 210 | Wolfden
04UL-14 500932.56 | 7421518.04 459.40 | 889.00 | -65.0 208 | Wolfden
04UL-15 501144.08 | 7420903.87 470.23 | 271.00 | -51.0 28 | Wolfden
04UL-16 500794.00 | 7421096.60 457.38 | 298.00 | -50.0 24 | Wolfden
04UL-17 500793.69 | 7421096.21 457.33 | 295.00 | -55.0 24 | Wolfden
04UL-18 500793.65 | 7421095.97 457.27 | 323.30 | -58.5 24 | Wolfden
04UL-19 500668.00 | 7421083.00 441.00 | 517.00 | -58.0 27 | Wolfden
04UL-20 501098.65 | 7420928.58 473.71 | 300.40 | -50.0 27 | Wolfden
04UL-21 501025.63 | 7420899.46 468.73 | 403.00 | -55.0 27 | Wolfden
04UL-22 501025.76 | 7420899.92 468.83 | 454.00 | -60.0 27 | Wolfden
04UL-23 500750.56 | 7421031.10 450.97 | 396.00 | -52.0 27 | Wolfden
04UL-24 500750.78 | 7421031.46 450.91 | 426.00 | -55.0 27 | Wolfden
04UL-25 501025.87 | 7420900.05 468.90 | 373.00 | -52.5 27 | Wolfden
04UL-26 500875.90 | 7420930.16 462.45 | 457.30 | -57.0 27 | Wolfden
04UL-27 500975.56 | 7420908.74 467.40 | 451.00 | -60.0 27 | Wolfden
04UL-28 500813.18 | 7420835.31 463.17 | 619.00 | -55.0 28 | Wolfden
04UL-29 500883.03 | 7420867.95 459.60 | 505.00 | -54.0 27 | Wolfden
04UL-30 500883.11 | 7420868.35 459.66 | 567.50 | -60.4 27 | Wolfden
04UL-31 500992.64 | 7420840.08 466.53 | 517.00 | -58.0 28 | Wolfden
04UL-32 501137.92 | 7420984.37 474.86 | 213.75 | -54.9 28 | Wolfden
04UL-33 501138.16 | 7420984.88 474.85 | 184.00 | -48.0 28 | Wolfden
04UL-34 500993.17 | 7420840.91 466.34 | 488.00 | -68.0 28 | Wolfden
04UL-35 501095.66 | 7420908.18 473.00 | 350.00 | -50.7 28 | Wolfden
04UL-36 501095.49 | 7420907.91 473.08 | 370.00 | -56.0 28 | Wolfden
04UL-37 500714.38 | 7420771.50 454.72 | 738.00 | -50.0 25 | Wolfden
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04UL-38 500714.24 | 7420771.26 454.69 | 757.25 | -55.0 24 | Wolfden
04UL-39 500750.42 | 7420918.90 456.84 | 500.00 | -45.0 27 | Wolfden
04UL-40 500750.86 | 7420919.80 456.56 | 523.00 | -56.0 27 | Wolfden
04UL-41 500703.10 | 7420944.77 447.33 | 598.00 | -54.3 26 | Wolfden
04UL-42 500682.11 | 7420811.87 452.55 | 718.00 | -56.0 21 | Wolfden
04UL-43 500787.44 | 7420795.14 462.62 | 700.00 | -56.0 23 | Wolfden
04UL-44 500604.39 | 7420778.61 444.15 | 739.00 | -50.0 22 | Wolfden
12UE001 500244.00 | 7422378.00 445.00 | 197.20 | -45.0 120 | ELGIN
12UE002 500580.00 | 7422966.00 468.00 | 319.00 | -45.0 100 | ELGIN
12UE003 500843.00 | 7423141.00 445.00 | 214.00 | -45.0 270 | ELGIN
12UEQ004 500281.00 | 7421667.00 452.00 | 190.00 | -45.0 44 | ELGIN
12UEO05 500273.00 | 7421489.00 448.50 | 151.00 | -45.0 45 | ELGIN
12UF001 501151.31 | 7421012.48 474.00 | 170.00 | -51.2 31| ELGIN
12UF002 501045.06 | 7421028.13 467.47 | 226.00 | -68.7 36 | ELGIN
12UF003 500986.68 | 7420885.24 468.00 | 476.00 | -61.7 22 | ELGIN
12UF004 500891.57 | 7421066.99 463.27 | 335.00 | -61.8 31| ELGIN
12UF005 500888.87 | 7421110.34 461.22 | 220.00 | -53.2 30 | ELGIN
12UF006 500828.50 | 7421023.90 461.87 | 439.00 | -63.7 32 | ELGIN
12UF007 500780.92 | 7420923.24 460.99 | 599.00 | -64.6 28 | ELGIN
12UF008 500822.00 | 7421001.00 463.00 | 395.00 | -56.2 30 | ELGIN
89VDO01 501272.28 | 7421035.34 467.90 84.43 | -44.0 114 | BHP
89VD02 501219.56 | 7421054.28 472.90 84.43 | -41.0 43 | BHP
89VD03 501221.19 | 7421053.59 472.73 72.24 | -46.0 116 | BHP
89VD04 500999.00 | 7421154.06 466.24 60.00 | -44.0 55| BHP
89VD05 501055.81 | 7421092.78 468.89 | 124.05 | -44.0 31| BHP
89VD06 501017.41 | 7421123.69 467.89 93.57 | -55.0 39 | BHP
89VDO7 501110.31 | 7421078.22 470.15 | 237.13 | -46.0 40 | BHP
89VD08 501197.72 | 7421034.91 473.29 | 160.63 | -46.5 48 | BHP
89VD09 501210.75 | 7421018.84 473.24 | 148.44 | -47.0 55| BHP
89VD10 501250.00 | 7421021.25 469.82 90.53 | -44.0 22 | BHP
89VD11 501288.47 | 7420998.66 466.82 93.57 | -46.0 20 | BHP
89VD12 501272.22 | 7420960.56 464.89 84.43 | -47.0 24 | BHP
89VD13 501255.75 | 7421167.09 471.55 84.43 | -47.0 57 | BHP
89VD14 500943.63 | 7421118.78 461.86 | 283.10 | -44.0 59 | BHP
89VD15 500943.91 | 7421178.75 461.88 | 124.05 | -46.0 57 | BHP
89VD16 501314.88 | 7420805.59 472.90 78.33 | -45.0 23 | BHP
89VD17 500971.75 | 7421166.31 465.58 61.05 | -50.0 60 | BHP
89VD18 501085.53 | 7421197.56 471.81 | 144.89 | -45.0 215 | BHP
89VD19 500926.53 | 7421010.22 462.84 | 276.54 | -53.0 39 | BHP
89VD20 501249.22 | 7421116.13 471.06 | 157.09 | -45.0 218 | BHP
89VD21 501127.25 | 7421019.47 472.40 | 172.82 | -46.0 37 | BHP
89VD22 501146.34 | 7420963.63 475.05 | 263.83 | -55.0 27 | BHP
90VD23 501198.13 | 7421001.69 47451 | 121.92 | -45.0 351 | BHP
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90VD24 501136.16 | 7421063.44 471.45 | 108.51 | -44.0 33| BHP
90VD25 500978.16 | 7420991.88 465.44 | 44531 | -47.0 30 | BHP
90VD26 500877.31 | 7421162.41 461.02 | 179.53 | -45.0 27 | BHP
90VD27 500893.13 | 7421032.28 462.39 | 277.06 | -47.0 35| BHP
90VD28 500905.94 | 7421154.41 461.42 | 151.49 | -47.0 35| BHP
90VD29 500829.75 | 7421180.84 460.26 | 188.06 | -44.5 37 | BHP
90VD30A 501015.06 | 7420937.81 468.39 | 306.63 | -45.0 31| BHP
90VD31 500860.97 | 7420892.63 461.68 | 444.09 | -56.5 28 | BHP
90VD32 501080.50 | 7420939.34 473.19 | 258.28 | -50.0 21| BHP
90VD33 500860.94 | 7420892.59 461.79 | 358.77 | -46.0 28 | BHP
90VD34 500858.69 | 7421055.22 462.13 | 294.74 | -50.0 29 | BHP
90VD35 501393.94 | 7420960.75 453.68 | 130.15 | -46.0 16 | BHP
90VD36 500815.63 | 7420919.72 460.68 | 405.15 | -46.0 26 | BHP
90vD37 501371.44 | 7421050.19 457.03 | 126.68 | -43.0 206 | BHP
90VD38 500811.41 | 7421090.28 458.94 | 270.40 | -51.0 35| BHP
90VD39 500813.69 | 7420919.50 460.31 | 489.81 | -57.0 26 | BHP
90VD40 500742.72 | 7421100.22 447.80 | 285.60 | -42.0 29 | BHP
90VD41 500697.22 | 7421134.69 441.52 | 346.56 | -53.0 29 | BHP
90VD42 500740.44 | 7420996.31 450.94 | 392.28 | -44.0 30 | BHP
90VD43 500907.63 | 7420882.91 459.74 | 386.18 | -47.5 26 | BHP
90VD44 500907.69 | 7420882.94 459.46 | 578.21 | -59.0 24 | BHP
90VD45 500740.13 | 7420995.78 450.92 | 438.05 | -56.5 33| BHP
90VD46 501207.34 | 7421223.41 470.90 | 108.75 | -43.0 176 | BHP
90vD47 500703.69 | 7421018.66 444.03 | 400.51 | -45.0 33| BHP
90VD48 501212.19 | 7420897.63 469.61 | 273.71 | -44.0 355 | BHP
90VD49 501198.56 | 7421295.75 465.95 | 105.77 | -42.5 175 | BHP
90VD50 501142.13 | 7421196.53 472.12 72.23 | -46.0 132 | BHP
90VD51 500947.31 | 7420854.16 464.56 | 389.21 | -44.5 26 | BHP
90VD52 501297.09 | 7421206.09 466.43 | 252.08 | -46.0 202 | BHP
90VD53 500703.13 | 7421018.28 443.88 | 617.83 | -54.0 37 | BHP
90VD54 501429.44 | 7421353.59 457.56 | 100.27 | -44.0 36 | BHP
90VD55 501573.13 | 7421395.63 446.50 | 148.44 | -44.0 203 | BHP
90VD56 500947.31 | 7420853.97 465.69 | 458.09 | -55.0 26 | BHP
90VD57 501422.28 | 7421233.28 459.26 | 137.85 | -46.0 29 | BHP
90VD58 500774.13 | 7420944.03 459.85 | 41453 | -45.0 27 | BHP
90VD59 501386.78 | 7421257.72 459.58 | 105.77 | -45.0 44 | BHP
90VD60 501454.84 | 7421210.94 461.17 | 117.96 | -43.0 45 | BHP
90VD61 501158.34 | 7420741.47 465.21 | 11491 | -44.0 210 | BHP
90VD62 501009.66 | 7420860.84 467.28 | 393.50 | -43.5 23 | BHP
90VD63 500773.38 | 7420943.41 459.95 | 480.71 | -56.5 28 | BHP
90VD64 501199.28 | 7420625.94 463.02 60.05 | -42.0 136 | BHP
90VD65 501277.16 | 7420536.31 456.23 60.05 | -44.0 248 | BHP
90VD66 501228.66 | 7420556.44 460.18 | 121.01 | -44.0 37 | BHP
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90VD67 500847.53 | 7421258.22 460.79 | 200.28 | -45.0 36 | BHP
90VD68 501009.56 | 7420860.34 467.29 | 386.49 | -56.5 22 | BHP
90VD69 500720.53 | 7420878.72 450.30 | 589.40 | -53.0 21| BHP
90VD70 500785.19 | 7421262.31 456.13 | 261.21 | -61.0 38 | BHP
90VD72 501083.00 | 7420875.22 468.55 | 325.53 | -52.5 25| BHP
90VD75 500657.06 | 7420918.22 44415 | 712.01 | -54.0 9| BHP
90VvD77 500685.63 | 7421069.88 440.62 | 456.26 | -61.0 24 | BHP
90VD78 501440.41 | 7421400.63 455.29 32.13 | -51.0 216 | BHP
90VD8&0 501384.78 | 7421388.69 457.37 45.41 | -40.0 32 | BHP
90VD81 500702.88 | 7425676.59 473.30 99.67 | -60.0 69 | BHP
90VD82 501360.31 | 7421374.38 457.59 19.51 | -47.0 234 | BHP
90VD83 501409.19 | 7421362.19 457.01 23.08 | -50.0 191 | BHP
90VD&4 501001.13 | 7421227.19 467.89 | 270.97 | -89.9 0| BHP
90VD8&5 500612.88 | 7425602.59 477.30 | 154.53 | -45.0 315 | BHP
90VD86 501164.47 | 7421041.72 472.63 | 108.81 | -44.5 24 | BHP
90VD87 501045.97 | 7421030.06 467.29 | 169.77 | -43.0 32 | BHP
90VD88 500658.22 | 7420918.72 44415 | 562.97 | -51.0 29 | BHP
90VD8&9 500685.72 | 7421069.84 443.13 | 514.19 | -51.0 23 | BHP
90VD90 500779.63 | 7420757.44 461.13 | 620.88 | -49.5 25| BHP
90VD91 501363.50 | 7421413.66 457.78 79.86 | -45.0 196 | BHP
90VD92 500548.44 | 7420942.75 440.45 | 698.91 | -49.0 29 | BHP
90VD93 501213.25 | 7421059.50 472.75 34.14 | -50.0 342 | BHP
91VD09%4 500522.78 | 7420929.53 446.54 | 969.87 | -55.0 32| BHP
91VD095 500577.75 | 7420848.81 440.45 | 862.58 | -54.0 26 | BHP
91VD096 500721.19 | 7420906.84 448.75 | 416.66 | -55.0 30 | BHP
91VDO96A 500720.59 | 7420903.91 44824 | 622.71 | -54.5 30 | BHP
91VD097 500658.91 | 7420874.72 446.60 | 742.49 | -55.0 19 | BHP
91VD098 500771.56 | 7420850.63 463.86 | 604.11 | -55.0 30 | BHP
91VD099 501854.88 | 7421523.59 463.86 28.65 | -45.0 151 | BHP
91VD100 501765.88 | 7421382.59 468.30 37.19 | -45.0 186 | BHP
91VvD101 501793.88 | 7421294.59 468.30 35.62 | -45.0 250 | BHP
91VD102 501756.88 | 7421264.59 468.30 36.58 | -45.0 185 | BHP
91VD103 500474.75 | 7420992.75 442.85 | 743.10 | -50.0 31| BHP
91VD104 500413.16 | 7420913.94 480.19 | 1067.10 | -53.0 30 | BHP
91VD105 500366.78 | 7420841.03 481.67 | 1349.96 | -56.0 28 | BHP
91VD105A 500624.09 | 7421209.97 116.97 | 427.66 | -51.3 46 | BHP
91VD106 500833.16 | 7420904.41 463.70 | 541.60 | -45.0 33| BHP
91VD107 501385.28 | 7421496.72 451.18 | 229.50 | -46.0 194 | BHP
91VD108 500304.63 | 7421170.13 476.06 | 876.00 | -50.0 54 | BHP
91VD109 501374.16 | 7421448.63 455.75 | 154.83 | -45.0 197 | BHP
91VD110 501452.91 | 7421445.75 454.32 | 295.05 | -44.0 198 | BHP
91VD115 500610.88 | 7421792.59 468.30 88.39 | -45.0 205 | BHP
91VD116 500382.72 | 7421219.88 466.10 | 720.24 | -50.0 54 | BHP
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91VvD117 500657.88 | 7421792.59 468.30 90.83 | -45.0 210 | BHP
91VvD121 501297.88 | 7421429.09 468.30 49.38 | -45.0 20 | BHP
91VD122 501344.88 | 7421398.59 468.30 60.04 | -45.0 198 | BHP
91VD123 500246.28 | 7421112.59 463.57 | 1035.41 | -48.0 57 | BHP
91VD124 500833.38 | 7420905.09 460.30 | 461.14 | -50.0 21| BHP
91VD125 500630.81 | 7420835.13 442.45 | 793.09 | -55.0 39 | BHP
91VD126 500417.59 | 7421118.06 453.10 | 612.04 | -45.5 48 | BHP
91VD127 500860.31 | 7420875.72 462.44 | 44440 | -50.5 30 | BHP
91VD129 500860.31 | 7420875.72 462.44 | 624.23 | -62.0 36 | BHP
91VD130 500630.66 | 7420835.22 442.40 | 714.76 | -54.0 31| BHP
91VD131 500461.66 | 7420800.59 473.81 | 944.99 | -55.0 33| BHP
91VD132 500375.44 | 7420728.97 443.30 | 1053.69 | -55.0 30 | BHP
91VD133 500612.31 | 7420749.75 44495 | 929.03 | -55.0 32 | BHP
91VD134 500703.88 | 7420698.59 452.92 | 743.10 | -57.0 30 | BHP
92VD135 501271.28 | 7421756.41 441.06 39.01 | -45.0 14 | BHP
92VD136 501260.88 | 7420862.59 468.92 | 133.20 | -45.0 40 | BHP
92VD137 501248.56 | 7421767.50 442.68 25.57 | -45.0 30 | BHP
92VD138 501223.88 | 7420902.59 471.60 | 181.96 | -45.0 35| BHP
92VD139 501184.06 | 7421772.19 443.97 2195 | -45.0 46 | BHP
92VD140 501143.88 | 7420878.59 470.32 | 246.27 | -45.0 35| BHP
92VD141 500945.88 | 7420851.59 465.40 | 572.11 | -59.0 26 | BHP
92VD142 501273.88 | 7421191.59 473.30 32.92 | -50.0 82 | BHP
92VD143 500974.88 | 7420822.59 465.50 | 49591 | -58.5 26 | BHP
92VD144 500820.19 | 7421990.19 444.19 46.63 | -45.0 54 | BHP
92VD145 500950.47 | 7421814.28 447.93 54.86 | -45.0 18 | BHP
92VD146 500874.47 | 7421919.78 446.97 43.59 | -45.0 42 | BHP
92VD147 501040.88 | 7420846.59 468.04 | 447.14 | -59.0 15 | BHP
92VD148 501083.88 | 7421152.59 471.09 41.50 | -46.5 136 | BHP
92VD149 501329.88 | 7420840.59 465.44 28.96 | -48.0 26 | BHP
92VD150 501265.56 | 7421721.28 441.57 69.49 | -45.0 16 | BHP
92VD151 501322.47 | 7421713.50 435.06 | 110.33 | 445 8| BHP
92VD152 500944.56 | 7421779.50 449.04 | 218.53 | -44.5 12 | BHP
92VD153 501027.88 | 7420823.59 468.03 | 447.14 | -50.0 24 | BHP
92VD154 501262.97 | 7420990.59 469.00 | 161.24 | -45.0 15 | BHP
92VD155 501210.88 | 7420947.09 465.30 | 150.27 | -45.0 22 | BHP
92VD156 501229.13 | 7421063.59 472.87 | 108.81 | -45.0 343 | BHP
92VD157 501276.88 | 7421018.59 467.90 | 137.77 | -45.0 351 | BHP
92VD158 500819.28 | 7421919.50 44811 | 17435 | -45.0 45 | BHP
92VD159 501001.47 | 7421895.00 446.38 | 130.15 | -45.0 155 | BHP
92VD160 501161.38 | 7421709.00 444,28 | 136.25 | -46.0 39 | BHP
92VD161 501104.88 | 7421738.91 447.64 | 213.36 | -45.0 32 | BHP
92VD162 501184.88 | 7421184.69 472.25| 229.21 | -46.0 166 | BHP
92VD163 501088.06 | 7421081.50 469.03 | 169.16 | -45.0 31| BHP
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92VD164 500972.97 | 7420902.91 467.28 | 399.90 | -44.0 23 | BHP
92VD165 501121.88 | 7420932.19 474.78 | 477.14 | -49.0 20 | BHP
92VD166 501186.06 | 7421041.69 473.01 | 150.00 | -46.0 14 | BHP
92VD167 501443.06 | 7420888.69 445.24 | 130.25 | -46.0 220 | BHP
92VD168 500865.56 | 7421356.41 462.29 69.19 | -45.5 58 | BHP
92VD169 500935.88 | 7420925.00 461.46 | 800.00 | -45.0 26 | BHP
92VD170 500672.56 | 7422356.59 473.30 53.34 | -45.0 100 | BHP
92VD171 501136.88 | 7421782.59 469.30 | 169.77 | -45.0 358 | BHP
93VD172 501337.88 | 7421713.59 434.30 52.43 | -45.0 35| BHP
93VvD173 500606.88 | 7422356.59 473.30 | 117.04 | -45.0 35| BHP
93VD174 500622.88 | 7422438.59 473.30 98.45 | -45.0 62 | BHP
93VD175 501217.88 | 7421365.59 468.30 | 122.83 | -45.0 79 | BHP
93VD176 501269.88 | 7421283.59 467.30 89.31 | -45.0 54 | BHP
93vD177 501315.88 | 7421123.59 466.30 52.73 | -45.0 80 | BHP
93VD178 501224.88 | 7421228.59 470.80 | 211.23 | -45.0 39 | BHP
96-UL-1 500871.69 | 7421240.09 461.30 77.00 | -60.0 35 | Echobay
96-UL-10 501040.31 | 7421077.78 467.00 | 119.00 | -60.0 32 | Echobay
96-UL-11 501090.09 | 7421094.38 469.90 38.00 | -45.0 35 | Echobay
96-UL-12 501096.09 | 7421060.88 466.60 89.00 | -51.0 26 | Echobay
96-UL-13 501096.09 | 7421060.88 469.90 | 101.00 | -60.0 42 | Echobay
96-UL-14 501117.91 | 7421052.59 471.20 65.00 | -49.0 30 | Echobay
96-UL-15 501117.91 | 7421052.59 467.90 95.00 | -60.0 46 | Echobay
96-UL-16 501148.41 | 7421057.19 472.30 67.00 | -59.0 31 | Echobay
96-UL-17 501165.81 | 7421057.19 470.00 41.00 | -45.0 30 | Echobay
96-UL-18 501192.50 | 7421036.09 473.30 62.00 | -45.0 32 | Echobay
96-UL-19 501128.31 | 7420973.78 471.40 | 180.00 | -55.0 10 | Echobay
96-UL-2 500885.00 | 7421253.28 461.70 42.00 | -45.0 35 | Echobay
96-UL-20 501128.31 | 7420973.78 471.40 | 209.00 | -60.0 13 | Echobay
96-UL-21 501128.31 | 7420973.78 474.70 | 191.00 | -59.0 20 | Echobay
96-UL-22 501128.31 | 7420973.78 471.40 | 176.00 | -54.0 26 | Echobay
96-UL-24 501128.31 | 7420973.78 474.70 | 170.00 | -55.0 49 | Echobay
96-UL-25 501247.19 | 7420998.19 469.50 75.00 | -45.0 22 | Echobay
96-UL-27 501279.09 | 7421012.19 464.30 47.45 | -45.0 0 | Echobay
96-UL-3 500898.50 | 7421214.00 461.70 77.00 | -60.0 35 | Echobay
96-UL-31 500818.09 | 7421154.59 459.70 | 212.00 | -60.0 35 | Echobay
96-UL-33 500886.41 | 7421155.50 461.40 | 161.60 | -60.0 36 | Echobay
96-UL-34 500925.69 | 7421146.38 461.60 | 143.00 | -60.0 37 | Echobay
96-UL-35 500954.59 | 7421118.19 462.10 | 140.00 | -60.0 36 | Echobay
96-UL-37 500982.50 | 7421078.69 463.70 | 131.00 | -60.0 36 | Echobay
96-UL-38 500973.09 | 7421049.09 463.30 | 182.00 | -60.0 35 | Echobay
96-UL-4 500915.81 | 7421227.09 462.50 38.50 | -45.0 35 | Echobay
96-UL-5 500885.00 | 7421178.19 461.30 | 122.00 | -60.0 35 | Echobay
96-UL-6 500943.91 | 7421203.78 463.00 25.00 | -45.0 35 | Echobay
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96-UL-7 500923.69 | 7421164.00 458.90 95.00 | -60.0 35 | Echobay
96-UL-8 500958.31 | 7421149.78 459.80 89.00 | -60.0 35 | Echobay
96-UL-9 501051.31 | 7421124.38 464.90 32.00 | -45.0 32 | Echobay
97CHP115N | 501075.00 | 7421144.41 346.00 34.00 0.0 237 | Echobay
97CHP115S | 501075.00 | 7421137.59 346.00 30.00 0.0 237 | Echobay
97CHP135N | 501050.00 | 7421134.00 328.00 14.60 0.0 245 | Echobay
97CHP135S | 501050.00 | 7421127.19 328.00 9.80 0.0 238 | Echobay
97CHP23E 501226.81 | 7421075.00 425.00 22.00 0.0 183 | Echobay
97CHP25W | 501231.59 | 7421075.00 425.00 17.40 0.0 185 | Echobay
97UL100AO01 | 501033.59 | 7421214.31 352.92 | 219.00 | -30.2 164 | Echobay
97UL100A02 | 501033.78 | 7421214.28 352.56 | 276.00 | -41.9 162 | Echobay
97UL100A03 | 501032.88 | 7421214.47 352.89 | 240.00 | -38.2 173 | Echobay
97UL100A04 | 501033.13 | 7421214.47 352.56 | 256.50 | -46.7 168 | Echobay
97UL100AO0S | 501032.16 | 7421214.66 352.81 | 243.00 | -43.0 182 | Echobay
97UL100A06 | 501032.16 | 7421214.59 353.00 | 189.00 | -33.2 183 | Echobay
97UL100A13 | 501031.63 | 7421214.59 352.90 | 219.00 | -35.9 190 | Echobay
97UL100A14 | 501031.63 | 7421214.75 352.74 | 249.00 | -44.4 190 | Echobay
97UL100A15 | 501031.63 | 7421214.72 352.62 | 327.00 | -48.4 190 | Echobay
97UL100A16 | 501031.28 | 7421214.91 352.33 | 309.00 | -50.8 194 | Echobay
97UL100A17 | 501031.22 | 7421214.63 352.82 | 222.00 | -30.1 194 | Echobay
97UL100A20 | 501030.69 | 7421214.75 352.82 | 174.00 | -34.8 201 | Echobay
97UL100A21 | 501030.75 | 7421214.91 352.64 | 270.00 | -45.0 202 | Echobay
97UL100A22 | 501030.78 | 7421215.00 352.43 | 342.00 | -49.9 202 | Echobay
97UL100A25 | 501029.84 | 7421215.88 352.62 | 351.00 | -51.6 221 | Echobay
97UL100A26 | 501029.75 | 7421215.75 352.82 | 300.00 | -40.9 220 | Echobay
97UL100A56 | 501029.97 | 7421215.19 352.46 | 270.00 | -39.7 214 | Echobay
97UL100B01 | 501018.38 | 7421237.16 353.18 | 252.00 | -30.6 205 | Echobay
97UL100B02 | 501018.13 | 7421238.13 353.41 | 227.00 | -31.6 217 | Echobay
97UL100B03 | 501018.19 | 7421238.44 353.16 | 240.02 | -42.9 222 | Echobay
97UL100B04 | 501018.31 | 7421238.59 353.14 | 291.00 | -51.6 221 | Echobay
97UL100B0O5 | 501017.97 | 7421238.78 353.16 | 348.00 | -40.7 229 | Echobay
97UL100B06 | 501018.13 | 7421238.91 353.05 | 267.00 | -44.3 229 | Echobay
97UL100B07 | 501018.13 | 7421238.94 352.99 | 309.00 | -54.5 228 | Echobay
97UL100B08 | 501017.53 | 7421239.22 352.68 | 369.12 | -48.0 242 | Echobay
97UL100B09 | 501017.47 | 7421239.19 353.00 | 210.00 | -43.1 241 | Echobay
97UL100B10 | 501017.38 | 7421239.16 353.23 | 300.10 | -34.4 241 | Echobay
97UL100B11 | 501017.25 | 7421239.63 352.90 | 261.00 | -39.0 248 | Echobay
97UL100B16 | 501018.22 | 7421238.44 353.17 | 273.00 | -37.0 222 | Echobay
97UL100B17 | 501018.38 | 7421238.63 352.95 | 297.00 | -45.9 222 | Echobay
97UL100B18 | 501018.06 | 7421238.88 353.11 | 351.00 | -46.7 229 | Echobay
97UL100B19 | 501018.16 | 7421238.94 352.96 | 387.00 | -48.1 229 | Echobay
97UL100B21 | 501017.47 | 7421239.19 352.99 | 369.06 | -44.6 242 | Echobay
97UL115-01 | 501055.94 | 7421124.44 354.08 | 134.00 | -38.8 142 | Echobay
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97UL115-02 | 501055.88 | 7421124.53 344.89 | 167.00 | -47.6 141 | Echobay
97UL115-03 | 501054.94 | 7421124.56 345.54 | 137.00 | -43.2 160 | Echobay
97UL115-04 | 501054.91 | 7421124.44 345.14 | 153.00 | -51.8 161 | Echobay
97UL115-05 | 501054.16 | 7421124.28 34494 | 152.00 | -49.4 175 | Echobay
97UL115-06 | 501053.97 | 7421124.38 344.88 | 153.00 | -58.2 180 | Echobay
97UL115-07 | 501053.41 | 7421124.09 344.89 | 147.00 | -59.0 192 | Echobay
97UL115-08 | 501052.00 | 7421123.41 345.41 | 143.00 | -50.8 203 | Echobay
97UL115-09 | 501052.13 | 7421123.56 345.32 | 194.00 | -54.1 208 | Echobay
97UL115-10 | 501051.50 | 7421124.31 34496 | 213.00 | -54.5 227 | Echobay
97UL115-11 | 501051.63 | 7421124.25 345.63 | 152.00 | -50.7 224 | Echobay
97UL115-12 | 501050.13 | 7421127.69 346.43 98.18 -5.1 281 | Echobay
97UL115-13 | 501050.97 | 7421124.81 345.33 | 185.00 | -49.6 235 | Echobay
97UL115-14 | 501050.97 | 7421124.97 345.51 | 161.00 | -43.5 237 | Echobay
97UL115-01 | 501055.94 | 7421124.44 354.08 | 134.00 | -38.8 142 | Echobay
97UL25-01 501234.88 | 7421077.44 429.19 75.00 0.0 153 | Echobay
97UL25-02 501234.34 | 7421076.94 429.20 72.00 0.0 161 | Echobay
97UL25-03 501233.78 | 7421076.72 429.15 62.00 0.0 170 | Echobay
97UL25-04 501233.69 | 7421078.84 429.17 52.00 0.0 183 | Echobay
97UL25-05 501218.34 | 7421100.09 427.71 70.00 0.0 205 | Echobay
97UL25-06 501218.25 | 7421100.09 427.70 41.00 0.0 220 | Echobay
97UL25-07 501218.38 | 7421100.16 427.69 45.00 0.0 235 | Echobay
97UL25-08 501218.19 | 7421100.19 428.34 54.50 | 10.0 242 | Echobay
97UL25-09 501234.34 | 7421076.94 428.90 72.00 -8.0 161 | Echobay
97UL25-10 501234.88 | 7421077.44 429.19 80.00 0.0 143 | Echobay
97UL75-01 501069.88 | 7421120.09 386.56 95.00 | -35.0 150 | Echobay
97UL75-02 501069.69 | 7421120.00 385.83 | 122.00 | -56.5 155 | Echobay
97UL75-03 501069.13 | 7421119.63 386.41 83.50 | -41.6 165 | Echobay
97UL75-04 501067.63 | 7421119.50 386.32 | 101.00 | -53.8 188 | Echobay
97UL75-05 501066.88 | 7421119.56 386.45 86.00 | -41.0 198 | Echobay
97UL75-06 501065.25 | 7421120.31 386.85 89.00 | -35.0 223 | Echobay
97UL75-07 501066.28 | 7421119.88 386.39 | 109.30 | -51.2 207 | Echobay
97UL75-08 501065.81 | 7421120.25 386.46 | 120.00 | -53.1 216 | Echobay
97UL75-09 501068.78 | 7421119.78 386.20 | 117.00 | -59.5 170 | Echobay
97UL75-10 501064.53 | 7421121.28 387.42 | 101.00 | -26.4 239 | Echobay
97UL75-11 501064.25 | 7421121.66 386.88 | 131.00 | -28.8 248 | Echobay
97UL75-12 501064.63 | 7421122.28 386.50 | 152.00 | -36.8 253 | Echobay
97UL75-13 501065.66 | 7421119.91 387.10 | 105.00 | -16.8 214 | Echobay
97UL75-14 501064.97 | 7421120.38 387.14 92.00 | -18.9 225 | Echobay
97UL75-15 501064.44 | 7421121.25 387.10 89.00 | -20.2 239 | Echobay
97UL75-16 501064.81 | 7421121.03 386.65 | 110.00 | -40.6 234 | Echobay
97UL75-17 501069.53 | 7421120.19 387.58 60.11 -1.2 156 | Echobay
97UL75-18 501068.44 | 7421118.88 387.57 35.00 -0.5 175 | Echobay
97UL75-19 501066.09 | 7421123.56 387.23 35.00 0.3 260 | Echobay
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97UL75-20 501065.66 | 7421123.50 387.61 53.00 -0.4 275 | Echobay
97UL75-21 501066.09 | 7421123.97 387.62 77.00 -0.3 283 | Echobay
97UL95-01 501061.63 | 7421117.22 366.89 95.00 | -18.0 287 | Echobay
97UL95-02 501061.06 | 7421117.09 366.42 | 122.00 | -29.5 284 | Echobay
97UL95-03 501060.94 | 7421116.41 366.23 | 101.00 | -36.4 273 | Echobay
97UL95-04 501061.13 | 7421115.75 366.63 35.00 -5.6 264 | Echobay
97UL95-05 501061.28 | 7421115.66 366.70 64.00 | -26.1 263 | Echobay
97UL95-06 501061.41 | 7421115.34 366.45 | 141.00 | -36.3 257 | Echobay
97UL95-07 501061.50 | 7421114.88 366.34 98.00 | -36.5 250 | Echobay
97UL95-08 501061.53 | 7421114.88 366.05 | 125.00 | -43.8 248 | Echobay
97UL95-09 501062.03 | 7421114.16 366.30 50.00 | -38.0 235 | Echobay
97UL95-10 501062.13 | 7421114.13 366.18 | 116.00 | -42.0 234 | Echobay
97UL95-11 501062.19 | 7421113.69 366.16 91.00 | -40.0 227 | Echobay
97UL95-12 501062.88 | 7421113.13 365.86 | 110.00 | -52.7 214 | Echobay
97UL95-13 501063.47 | 7421112.94 365.75 86.00 | -47.2 204 | Echobay
97UL95-14 501064.44 | 7421113.03 367.01 25.00 | -12.1 189 | Echobay
97UL95-15 501064.50 | 7421113.16 365.97 47.00 | -45.1 188 | Echobay
97UL95-16 501064.50 | 7421113.31 365.70 | 110.00 | -55.2 190 | Echobay
97UL95-17 501065.38 | 7421113.81 365.87 80.00 | -48.5 168 | Echobay
97UL95-18 501065.50 | 7421113.97 365.77 | 110.00 | -53.7 163 | Echobay
97UL95-19 501065.75 | 7421113.97 366.59 65.00 | -30.5 158 | Echobay
97UL95-20 501066.03 | 7421114.22 366.38 98.00 | -38.2 149 | Echobay
97UL95-21 501066.00 | 7421114.28 366.11 | 140.00 | -46.4 146 | Echobay
97UL95-22 501066.31 | 7421114.44 367.21 45.00 -5.1 140 | Echobay
97UL95-23 501061.38 | 7421117.31 367.33 74.00 -0.2 287 | Echobay
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APPENDIX C:

TOTAL BLOCK ESTIMATE APPLYING

EXTERNAL DILUTION

MEASURED RESOURCE - TOTAL BLOCKS FLOOD ZONE

Au Cut-off Tonnes > Cut-off Grade > Cutoff
(alt) (tonnes) Au (g/t) Oz. Gold
2.5 1,310,000 6.11 257,000
3.0 1,150,000 6.58 243,000
3.5 1,010,000 7.05 229,000
4.0 890,000 7.51 215,000
4.5 790,000 7.92 201,000
5.0 680,000 8.41 184,000

INDICATED RESOURCE - TOTAL BLOCKS FLOOD ZONE

Au Cut-off Tonnes > Cut-off Grade > Cutoff

(alt) (tonnes) Au (g/t) Oz. Gold

2.5 1,940,000 4.82 300,000
3.0 1,560,000 5.33 267,000
3.5 1,260,000 5.82 236,000
4.0 1,010,000 6.34 206,000
4.5 830,000 6.81 182,000
5.0 660,000 7.32 155,000

MEASURED PLUS INDICATED RESOURCE - TOTAL BLOCKS FLOOD

ZONE
Au Cut-off Tonnes > Cut-off Grade > Cutoff
(alt) (tonnes) Au (g/t) Oz. Gold
2.5 3,250,000 5.34 558,000
3.0 2,710,000 5.86 511,000
3.5 2,270,000 6.37 465,000
4.0 1,890,000 6.89 419,000
4.5 1,620,000 7.35 383,000
5.0 1,350,000 7.87 342,000
INFERRED RESOURCE - TOTAL BLOCKS FLOOD ZONE
Au Cut-off Tonnes > Cut-off Grade > Cutoff
2.5 1,010,000 3.38 110,000
3.0 590,000 3.85 73,000
3.5 290,000 4.48 42,000
4.0 170,000 5.00 27,000
4.5 90,000 5.68 16,000
5.0 60,000 6.15 12,000
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INFERRED RESOURCE - TOTAL BLOCKS GNU ZONE
Au Cut-off Tonnes > Cut-off Grade > Cutoff
(g/t) (tonnes) Au (g/t) 0z. Gold
2.5 630,000 3.72 75,000
3.0 450,000 411 59,000
3.5 280,000 4.64 42,000
4.0 210,000 4.95 33,000
4.5 140,000 5.26 24,000
5.0 90,000 5.58 16,000
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APPENDIX D - Plan View and Cross-Sections through F  lood
Zone
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